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José Javier Rivera - Attorney 
jj.rivera@rbc.com.pa 

WHAT WE DO WITH
THE EDUCATION?

This is not a problem that can be solved in a pre-
sidential administration but requires a political 
agreement committing all actors in society, so 
that mitigation measures and corrective measu-
res are implemented in an orderly manner over 

O             ne of major promises in the 
campaign of President Varela was 
to lead major changes in education.
However, until now observe many of 
the weaknesses of the system such as 
increase in dropouts, increased cases 
of pregnant girls in youth ages refu-
sal of educators on extended day and 
poor results in the few internatio-
nal tests to determine ability of stu-
dents to understand subjects such as 
Spanish, mathematics and science.

At the same time, we note with 
surprise SENACYT director 
claim, as funds for scholarships in scien-
ce and technology areas are meager.
In a word repeated by scholars, educational 
system collapsed, however, all the elements 
of diagnosis and action plans and collecti-
ve meetings on the roadmap in this topic 
are in the hands of authorities and of those 
in the best condition to undertake this task.
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a period of time and legal and regulatory springs 
that have strong and effective, so that they can be 
maintained over time in order to change a who-
le educational culture that has several centuries.

Addressing issues such as the recovery of self-es-
teem and role of educators, openness regarding 
methodologies teachings that converts student 
into a protagonist of his educational future, effec-
tiveness or relevance of the education system 
that doesn’t cause boredom or mere obedience to 
the dictates of teachers, are just the initial tasks.

The restructuring of the classroom as a pla-
ce of thought, openness, collaboration and 
preparation both in science and in arts and 
sensory skills is essential in this century.
But it also requires that both teachers, princi-
pals and school supervisors have the ability to 
acquire goods and services to repair classrooms, 
acquire the tools for extended days of classes 
become music workshops, art, crafts , thea-
ter and sports, avoiding ennui and boredom.

In case of basic and IPT cycles, incorporating 
modern technology is necessary for teachers and 
professors to develop their practices in produc-
tive and income-generating activities in areas 
covering agricultural production, robotics, in-
formation technology, repair and team building.

Another crucial element in this process is to 
prevent educational initiatives that corres-
pond to an administration are suspended or 
eradicated by the mere fact of a change of go-

vernment. This happened recently with the 
educational transformation, but also with 
other programs of other administrations 
Connect to Knowledge and English For Life.

Finally, we must deal with independence, 
courage and selflessness the issue of mana-
gement in education, since a ministerial en-
tity as the current one is caught in its own 
habitat, it is the largest employer in the sta-
te with a pyramidal hierarchy that makes 
all decisions are centralized in the minister.

This structure naturally leads to paralysis, because 
a person can’t make all decisions within an orga-
nization of more than fifty thousand employees.

The impact of education is so important that 
we must devote all efforts of society to sol-
ve this problem within a reasonable time.

President Varela has the historic opportu-
nity to set the roadmap for an education 
plan long term and convene all social and 
political forces to achieve this paradigm.

It will dawn and see... L&E

Amanecerá y veremos…
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LA LISTA CLINTON Y LA 
JURISPRUDENCIA COLOMBIANA.

motivation.

HIGHLIGHTS OF CONSTITUTIONAL COURT JUDG-
MENT

As I have said in previous lines, judgment is 
very extensive and very reasoned in its contents.

I         n a judgment of 5 June 2003, Constitu-
tional Court of Colombia tediously analy-
zed effects that supplies in Colombia inclu-
ding a Colombian legal person in Clinton List.

BACKGROUND OF THE CASE

a. A company called Multiactiva Employees Coope-
rative Drug Distribuitor onwards (the Cooperative), 
was included in Clinton List.
b. As a result of that inclusion, Colombian banks 
with which it had terminated relationship had any 
connection with the Cooperative.
c. Moreover, no other bank agreed to trade with the 
Cooperative.
d. Cooperative appeared before lower courts an ap-
peal, claiming it was victim of an unjustified finan-
cial blockade and therefore requested a court order 
forcing banks to establish relations with it issued.
e. The lower courts gave reason to the applicant and 
therefore issued an order requested by the Coopera-
tive.
f. The banks filed an appeal with the Constitutional 
Court challenging decisions of the lower courts.
g. In a lengthy and reasoned judgment, the Consti-
tutional Court gave the reason to banks on the basis 
that refusal of these to establish relations with the 
cooperative is based on a reasonable and objective 

Mario J. Galindo H.
Abogado y miembro de la Academia
Panameña de la Lengua
rbcweb@rbc.com.pa 
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I think last pages of summary judgment so clear juris-
prudential doctrine that springs from judgment and 
therefore, it seems pertinent to transcribe these pages:
“49. In accordance with the above in the section on 
background, are attributed to the banks of Bogota, 
Bancolombia, Interbanco, Banco de Occidente, Ban-
café, Granahorrar and Banco Agrario de Colombia 
violation of fundamental rights of Multiactiva Emplo-
yees Cooperative Drug Distribuitor - Copservir Ltda - 
equality, good name, recognition of legal personality, 
economic freedom, freedom of enterprise and work, 
horn result of cancellation of current accounts, savings 
and other financial services that were providing and 
also by the final decision of these entities to refuse to 
establish any future financial linkage. this, in addition 
to compliance with Executive Order No. 12,978 pro-
ffered by the President of the United States of Ame-
rica, which prevents them from these financial insti-
tutions have any kind of economic relationship and / 
or legal persons allegedly linked to drug trafficking.

Cooperative says it has no connection with traffickers 
or develop criminal activities, especially in regard to 
their nature of association of solidarity sector and non-
profit. It also states that the presence of the financial 
blockade which has been subjected, prevents him de-
velop his social object, seriously deteriorating financial 
condition of the agency cooperated and its partners.

50. For these reasons, the plaintiff claims that through 
a court guardianship order the defendants banks be 
forced to allow access to its financial services to the 
Multiactiva Employees Cooperative Drug Distribui-
tor - Copservir Ltda. -. In addition, it is requested 
to order the Ombudsman and the Ministry of Fo-
reign Affairs to advance to completion all procee-
dings that may take place, before the administrative 
authorities of the United States to make such coope-
ratives be definitely excluded from the Clinton List.

Finally, plaintiff states that its claim also is on track to get 

exacted some administrative authorities and private en-
tities Colombian clarify the scope of the Executive Or-
der as grounds objective of excluding financial services.
According to the factual circumstances of the case 
and the arguments in the fundamentals 12-39 of this 
judment, the Court finds that the tutela is not ca-
lled to prosper, by the considerations set out below:

51. The need to ensure the general interest of savers 
and preserve the stability of the economy (princi-
ple of public trust) requires the autonomy of priva-
te will of financial institutions and / or bank impo-
sed as a rule, when deciding on access, content and 
delivery of financial services. So that only conside-
red violated fundamental rights of users of that sec-
tor when an unjustified financial blockade occurs.

However, in this case, such unjustified financial 
blockade is not presented, given the absence of se-
veral of its requirements, namely: a) There is an 
administrative means of defense for people inclu-
ded in the Clinton list can protect and shelter their 
fundamental and thus the same rights; b) a reaso-
nable and objective grounds justifying the refu-
sal of the defendants trading banks is presented.

3.6.1. There is an administrative means of de-
fense for persons included in the list Clinton to 
protect and protect their fundamental rights.

52. As previously stated, persons included in the 
Clinton list, have horn administrative mechanism 
for the defense of their rights, the possibility of re-
quiring the timely intervention of the Ombuds-
man, pursuant support functions and institutional 
support, scheduled Article 282 of the Constitution.

According to the evidentiary material collected in head-
quarters review, it could be verified that Cooperative 
- Copservir Ltda. - announced with the Ombudsman 
several meetings in order to clarify the mechanisms of 
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defense against the US authorities. There, precisely it 
agreed that Copservir Ltda., Begin the process of ad-
ministrative appeal to the United States Department 
of the Treasury, while at the same time, the Ombuds-
man would advance an institutional accompaniment.

53. The Ombudsman assumed obligations of sup-
port and institutional support and no direct re-
presentation, considering that feasibility of an ad-
ministrative or judicial proceedings before the US 
authorities require direct action of the person con-
cerned. In addition, the cooperative decided to ad-
vance on its own the corresponding administrati-
ve defense. Thus, on December 27, 2001, Copservir 
Ltda., sent to the Ombudsman a copy of the let-
ter sent to the Treasury Department in order to re-
quest the exclusion of its name from the Clinton list.

However, the Ombudsman dealt with the fulfill-
ment of other obligations, such as the Cooperative 
advise on the various alternatives of defense, provi-
ding logistical support and advance the consults and 
diplomatic services in coordination with the Mi-
nistry of Foreign Affairs. Indeed, on February 21, 
2002, letter rose to the Director General of Consu-
lar Affairs and Colombian Communities Abroad of 
the Ministry of Foreign Affairs to establish the pro-
cess and results of the letter sent to the United Sta-
tes Department of the Treasury by Copservir Ltda.

Contrary to the decision by trial judges, said method 
is fit and proper to defend the rights and inter-
ests of the cooperative mechanism and its effecti-
veness depends only on the evidence that the same 
entity contribution to the authorities US. Indeed, 
the Ministry of Foreign Affairs, Office 2710/636 
of 10 July 2000, reported that Mr. Elsy Ospina Du-
que and Luis Enrique Villalobos Brown, were re-
moved from the Clinton list (the latter plaintiff in 
the T-152 413 process, for the ruling SU-157 1999).

54.According to the above, the Ombudsman sent 
to the Corporation on October 23, 2002, the state-
ment submitted by the United States Department 
of the Treasury to the Colombian Embassy, which 
informs that the request for exclusion promoted 
by the company Copservir Ltda., is being studied 
by the OFAC (Office of Financial Assets Control).

It also informs that in April 1998, before the Federal 
Courts, that company had filed a lawsuit against the 
Director of OFAC and the United States Secretary of 
the Treasury on grounds of violation of administrative 
processes, to seizure laws and constitutional rights by 
the inclusion of his name in the Executive Order, being 
blocked against him in March 1999. Then that deci-
sion was appealed to Supreme Court of the United Sta-
tes, who denied the requested appeal, in March 2000.

55. Accordingly, the Multiactiva Employees Coopera-
tive Drug Distribuitor - Copservir Ltda -, Currently is 
ahead of the administrative mechanism of interven-
tion of the Ombudsman to ensure through manage-
ment support and institutional support, advocacy and 
protection their rights abroad (CP art. 282). So, at this 
time it is pending an administrative proceeding before 
the United States Department of the Treasury, under 
study by the Office of Financial Assets Control (OFAC). 
It is unable to attend the court proceedings before the 
US authorities, as it was previously judged against.
In this vein, the intervention of the Ombudsman is 
a typical performance of means and not of result, 
since Executive Order No. 12,978 proffered by the 
President of the United States of America, is an act 
of foreign government , only moot before the judi-
cial or administrative authorities of that country.
3.6.2. an objective and reasonable grounds to jus-
tify the refusal of the defendants trading banks 
is presented.En aplicación de la Ley 35 de 1993, 
las entidades financieras pueden negar el acce-
so al sistema financiero o terminar los contra-
tos bancarios cuando se presenten causales obje-
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tivas y razonables que justifiquen dicha decisión.

56. From this perspective, the Court has held that the 
inclusion of a person in the Clinton list, is an objective 
causal authorizing the inability to access the financial 
system, because of the serious economic consequen-
ces that would occur in that sector to accept or order 
a business or legal relationship with these people, and 
also in order to ensure the general interest of savers.

57. This causal is linked to the risk of the operation 
and not the ability to pay the applicant, in view of 
following reasons, namely: (i) the economic conse-
quences derived type of helplessness of Colombian 
banking, verbi grace, through the confiscation of 
sums deposited in branches or agencies abroad and 
by terminating contracts with foreign correspondent 
banks; (Ii) For the loss of public trust that is the main 
asset of an entity in the financial sector given the risk 
or harm to its reputation and; (Iii) any penalties or 
fines arising from lack of control money laundering.

58. However, as we discussed this Corporation (Jud-
gment SU-167 of 1999), it is not necessary that the 
person on the Clinton list, he has been convicted 
or under investigation for crimes related to drug 
trafficking in Colombia, to consider legitimate the 
behavior of banks. The precise purpose of that de-
cision rests foundation in imminent danger of a 
loss of solvency and liquidity irreparably altering 
the way the financial system and thus affect the ge-
neral interest of savers (principle of public trust).

Thus, in present case, according to the Adminis-
trative Department of Security and the Attorney 
General’s Office no criminal record are presented 
in relation to the members of the direct meeting of 
the plaintiff Cooperative (pages 462 et seq Main No-
tebook). However, contrary to the decision of the 
judges instance, the attitude assumed by banks is 
not disproportionate, because its purpose is to safe-

guard the integrity of a key sector for the country’s 
economic structure and ensure tranquility of sa-
ving all Colombians. then it emerges incontroverti-
bly validity of constitutional principle of prevalen-
ce of public or social interest over private interest.

59. Accordingly, situation is Copservir Ltda. Because 
of the difficulties in accessing the financial system is 
not attributable to the defendants, since they have de-
cided to deny access to its services, developing a causal 
objective under the law: His inclusion in the Clinton 
List. Yet horn Executive Order affects to some extent 
the rights of the plaintiff, it is appropriate to main-
tain the defense mechanism previously referenced, 
consistent in fulfilling the Ombudsman of support 
functions and institutional support to individuals on 
that list, in order to achieve the objectives of protec-
tion provided for in Article 282 of the Constitution.

60. With regard to the latter, the Court welcomes and 
reiterates precedent contained in the Judgment SU-157 
of 1999, meaning to maintain, by way of support and 
institutional support, involvement of the Ombuds-
man and the Ministry of Foreign Affairs in defending 
the rights of those are included in Executive Order No. 
12,978. However, in this case it should not utter a sort 
that compromise the performance of those bodies, and 
that according to the evidence brought to the process 
and which has made express reference, the Ombuds-
man, in coordination with the Ministry of Foreign 
Affairs has been advising Copservir Ltda., in the pro-
ceedings that it decided to advance directly and on its 
own to the competent authorities of the United States.
3.6.3.

 The lack of constitutional doctrine handed down by 
the Corporation.

61. In accordance with the previously exposed, it is 
clear that there may be reasonable disagreements over 
scope of fundamental rights; however, legal certainty 



requires that only one of these interpretations may have 
binding and enforceable in the legal system. It must 
necessarily be constitutional doctrine handed down 
by the Corporation, in view of role that it meets within 
the constitutional jurisdiction, horn guardian of su-
premacy and integrity of Constitution (C.P. art. 241).
In this context, if a guardianship judge intends not 
to apply the constitutional doctrine on a subject in 
particular has established the Corporation, should 
not only motivate the decision to complete, rele-
vant, adequate and Related, it also has to prove the 
diversity of the factual or factual circumstances that 
lead to unequal treatment grant and/or the existence 
of new legislation to alter interpretation of legal ru-
les applicable to the controversial case assumptions.

In the sub-judice case, the Court found that the deci-
sions of trial judges are motivated to complete, relevant 
and related to the disputed object way. However, such 
motivation is not enough, because by itself is not suita-
ble and appropriate to decide the matter under dispute, 
when there is a repeated previously precedent, unified 
and binding - in the same subject - by the Corporation.

In addition, from the analysis of factual circumstan-
ces surrounding the case under study, it is not possi-
ble to find a principle of diversity among the factual 
circumstances that are invoked in this opportunity 
and analyzed failures precedent, then, couldn’t be 
granted unequal treatment of persons placed in the 
same situation. Indeed, the simple fact addressed 
now a legal entity and not a natural person, doesn’t 
alter the ratio juris exposed by the Corporation in 
failures SU-157, SU-166 and SU-167 1999 (MP Ale-
jandro Martinez Caballero ) consisting estimate 
that the inclusion of a person in Clinton List is an 
objective and reasonable grounds to justify refusal 
of trading of banks, in order to safeguard the inte-
grity of a key sector for country’s economic structu-
re and ensure tranquility of saving all Colombians.
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Indeed, as the Court has weighted by constitutio-
nal doctrine of binding legal interests or funda-
mental rights are in conflict, can’t the trial judges 
go over that interpretation and perform further 
analysis, contrary to legal certainty, the funda-
mental right equal treatment and constitutional 
principles of good and legitimate expectations.

Indeed, doctrine formulated by the Corporation, in 
developing its integration function of the constitutio-
nal order, joins the fundamental rule. Therefore, pre-
siding judges can’t apply the above text in a different 
or different unified by the Constitutional Court sen-
se, precisely because it is the direct application of the 
Constitution to resolve the same case submitted to it .

Therefore, in the case under consideration, it is not 
right that trial judges have determined that inclusion in 
the Clinton list is not “adequate and objective” to deny 
access to banking services, causal accordance with the 
precepts of the Constitution, as this Court has pre-
viously argued otherwise unified by precedent, repea-
ted and binding (SU-157, SU-166 and SU-167 1999).
Thus, in that Judgment 1999 SU-157 (MP Ale-
jandro Martinez Caballero) concluded that: “(...) 
The Constitutional Court considers that the 
prohibition on bank trading with people who 
were included in the list is a causal Clinton ob-
jective that justifies the decision of the bank “.

62. In light of the foregoing, the Board will revoke 
the ruling of the seventeen (17) July 2001, issued 
by the Sixth Circuit Criminal Court of Cali, by the 
considerations in this decision. Instead, protection 
of fundamental rights invoked by the plaintiff, to 
the extent that their inclusion in the Clinton List is 
not attributable objective grounds defendants fi-
nancial institutions, and as the Ombudsman refu-
se, in coordination with the Ministry of Foreign 
Affairs, it is meeting its obligations to support 
and institutional support for Copservir Ltda.”L&E
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COMPETE PROCESSES OF
 INSOLVENCY

In this context, 
also Circuit Courts 
Insolvency who 
know exclusively, in the first instance insolvency procee-
dings and execution processes higher amounts are created.
In this type of process are entitled to apply for reor-
ganization the debtor or his representative; Gene-
ral Meeting of Creditors through his representa-
tive and the representative of a foreign insolvency 
proceeding, subject to compliance with the requirements.

It indicated that opening of insolvency proceedings con-
fers bankruptcy financial protection, which translates into 
the fact that will not start any executive process, execu-
tion of any kind, restitution of property or launch against 
the debtor, for which are suspended the statute of limi-
tations. It also provides that the contracts signed by de-
btor shall remain valid and that the debtor may not be in-
capacitated or disqualified from contracting with state 
entities to undergo the bankruptcy reorganization process.

On the other hand, the law regulates matters relating to the figu-
re of insolvency administrator, qualification and graduation of 
credits and voting; General Meeting of Creditors and Reorga-
nization Agreement; Effects of Reorganization; Implementa-
tion of the Agreement of Reorganization among other topics.

As for the request for liquidation, it noted that the same 
applies when the debtor ceases payment of an obligation 

I      n recent days, it was approved Law 12 of March 19, 2016 publis-
hed in the Official Gazette 28036-B of May 23 this year, by which 
the scheme proceedings insolvency set and other provisions.

Established by Law 13 that the insolvency regime see-
ks credit protection and creditors, through a reorga-
nization process aimed at ensuring the recovery and 
conservation of efficient company, as economic ex-
ploitation unit and generating employment or through 
prompt and orderly liquidation of inefficient company.
As for the scope, it must be the same to individual tra-
ders and registered companies or doesn’t apply in the Pu-
blic Registry, not excluded by law, having their place of 
business, branch, agency or establishment in Panama.

As noted in preceding paragraph, they aren’t subject to 
the regime of bankruptcy proceedings public entities, 
municipalities, autonomous entities, semi-autonomous, 
decentralized companies in which the state owns 51% 
or more of the shares; banks, insurance companies; en-
tities regulated by Superintendency of Securities Mar-
ket; entities subject to special arrangements recovery, li-
quidation or intervention and entities providing public 
services during period of intervention by the regulator.

Another aspect to mention is that created the Four-
th Court of First Judicial District, which will have com-
petition meet in second instance of bankruptcy pro-
ceedings which in first instance the Circuit Courts 
Insolvency in which has been promoted resource appellate.

Giovana del C. Miranda Garzola. - Attorney 
giovana.miranda@rbc.com.pa 
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that is enforceable, resulting from acts of trade; when I have 
fought against three or more executions thereof; is hidden 
abandon their business or close the business establishment.

So we have to Law 13 contemplates effects of the de-
claration of liquidation on the person and proper-
ty of debtor; on acts performed by the debtor and the 
effects on the person of debtor in case of a society.
It has allocated a title to regulate Cross-Border Insolven-
cy and aims to promote cooperation between the compe-
tent authorities of Panama and foreign States involved in 
cases of insolvency; greater legal certainty for trade and 
investment; fair and efficient administration of cross-bor-
der insolvency processes to protect the interests of all cre-
ditors and reorganization of companies in financial diffi-
culties to protect the invested capital and preserve jobs.

The law in question repeals and amends some articles of the 
Judicial Code, within which are repealed can mention Ar-
ticle 159 in item 10 and 739, both referred to the bankrupt-
cy and 750 in item 4 changes the phrase “in the bankruptcy 
proceedings” by “in bankruptcy proceedings insolvency “.

Similarly, Title XV of Book II of the Judicial Code Contest Cre-
ditors will be called Eliminating word Bankruptcy, Likewise 
Articles 1791, 1794, 1795, 1801 and 1830 changed all this in 
order to adapt to the new process of bankruptcy insolvency.
Another modified standards is the Penal Code articles 280 and 
281, in the first modification Focuses on Establishing a num-
ber of Situations That Can be Considered for Classifying a pu-
nishable act, similarly, Indicated That the sanction Also apply 
to WHO COOPERATE With the debtor or legal Their Repre-
sentatives, if legal person includes partners, administrators, 
managers, directors, officers, liquidators and General proxies.

Meanwhile Article 281 which established the penalty for 
those who cause negligently bankruptcy after the reform 
decreased imprisonment is contemplated by two-thirds for 
those in criminal proceedings provide information or effec-
tive cooperation to prevent continuation or consummation 
of crime; provide information or cooperation which is achie-
ved know the whereabouts or fate of the real material object 
of the crime and who restitute property material object of 
the crime or an amount equivalent to its value voluntarily.

The Commercial Code is repealed reform Titles I, II, 
III, IV and V of Book regulating Regarding bankruptcy.

Finally, the standard to which we have referred will come into 
effect from 2nd d January 2017, as provided in Article 269.

This regard we consider it appropriate to note that the men-
tioned rule is to emerge at a time when a powerful econo-
mic group WISA Group is in a state of survival of group 
companies because of inclusion in the Clinton list by Offi-
ce of Foreign Assets Control (OFAC) of the Government of 
United States. But beyond that, it is source of work of more 
than four thousand workers, which faces an uncertain fate.

A review of the background of Bill 297 it follows that proposed 
scheme bankruptcy proceedings Insolvency arises because 
rules of bankruptcy contained in the Code of Commerce res-
ponded to the system prevailing capitalism at that time, whose 
purpose was on one hand, to punish the debtor for breach of 
its commitments to the disqualification of the administration 
and management of the company and on the other hand to 
distribute the assets of the enterprise to its various creditors.

The project was prepared by the audit committee rules of 
bankruptcy, which was created by the Fourth Chamber of 
the Supreme Court, to examine comprehensively rules of 
the Judicial Code and Commercial Code on the subject.

This commission was intended to draft and propose new legisla-
tion, which is adapted to new tendencies in bankruptcy law and 
collect relevant standards into a single instrument, simple and 
comprehensive systematic way, in five main sections: general 
provisions and competence, company reorganization, liqui-
dation, insolvency and cross-border insolvencies punishable.

On that basis the constitutional chose the option, 
horn decision of fundamental policy of a market sys-
tem in which private enterprise is the main plaintiff, 
with oversight authority of the State to ensure effective-
ness of economic system and effectiveness of fundamen-
tal rights as right to work and the right to social security.

Taking into account the spirit of the national govern-
ment approved must modify the rule in Article 269 the-
reof and establish that it shall enter into force after its 
promulgation and not in January 2017 standard. L&E
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INDEPENDENT EXPERT 
COMMITTEE WAS 

CREATED

E                 xecutive Decree No.94 of 29 April 2016 the 
Committee of Independent Experts for the eva-
luation of the operational framework of interna-
tional services platform in Panama was created.

The Committee shall have as an objective main pur-
pose of the service platform, in order to make re-
commendations that can be incorporated as best 
practices to achieve the objectives of transparency de-
manded by the international community analysis.

Within this context, Committee shall submit a prelimi-
nary report within three (3) months and a final report 
no later than six (6) months of the date of installation 
of the Committee. However the Commission may ask 
to extend the term of delivery until within two months.
L&E 

The Board of Di-
rectors of the So-
cial Security Fund 
issued Resolu-
tion No.50,064-
2016 April 

26, 2016 by which modi-
fies Resolution No. 38.788 to 2006 containing the Ge-
neral Regulation of Income Social Security Fund.

Main changes focus on the criteria for the imposition of penal-
ties for infringements of contributors to Organic Law, since re-
form should consider type of company concerned, whether dea-
ling with a micro and small; medium business or large company.

Measurement to classify companies will be determined ta-
king into account average number of workers in the detail 
payroll for the last twelve months preceding month or pe-
riod under investigation and being to be considered mi-
cro enterprise to that which has 1 to 4 employees; 5-15 me-
dium and large enterprise workers 16 or more workers.

The minimum and maximum amounts remains only to be applied 
taking into account, as we indicated the number of workers affec-
ted and the type of company concerned, for example, before the 
reform by the non-registration of the employer to the Fund, the 
penalty was B/. 500.00 if affected 4 to 6 employees omitted, will 
now be B/.200.00 if it affects two to four employees in the small, 
and B/.350.00 if medium and B/. 500.00 itself is Big company.

Another thing to mention is the fact that three new titles that regulate 
concerning the Simulation of Legal Acts and Exceptional Payment 
of Fees to opt for a retirement pension old age are introduced. L&E 

SOCIAL SECURITY 
GENERAL INCOME 

REGULATIONS WERE 
MODIFYIED 

Giovana del C. Miranda Garzola. - Attorney
giovana.miranda@rbc.com.pa 
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JUDGMENT ON MATERIAL AND MORAL DAMAGE 
CAUSED BY MALFUNCTION OF PUBLIC HEALTH 

SERVICES

Ailen Galván - Asistente Legal
ailen.galvan@rbc.com.pa 

damages caused by the malfunctioning of public 
health services by Santo Tomas Hospital, who 
keep relation to what happened to her daughter 
Lourdes Nunez Navarro (RIP), which caused his 
death. That defendants be ordered to pay five mi-
llion balboas (B/. 5,000,000.00).

Among motivations underlying demand indicates that 
patient Lourdes Dalys Nunez Navarro (RIP) entered 
the Santo Tomas Hospital on January 21, 2005 by order 
of Dr. Maria Du Bois, with the diagnosis of choledo-
cholithiasis, presenting acolia, no fever, no signs of acu-
te abdomen, without diarrhea without bloating, diag-
nosis is  product of a study by Dr. Juan Jose Gutierrez.
She was subsequently held on January 25 in the mor-
ning, a medical evaluation that revealed afebrile, as-
ymptomatic condition, with jaundice, physical exa-
mination depressible soft abdomen without pain, 
the patient underwent ERCP (Cholangio-Pancrea-
tography endoscopic-retrograde) procedure was 
flawed because not filling the bile ducts was obtained.

O                            n April 26, 2016, under the presenta-
tion of Judge Abel Augusto Zamorano, Third Chamber 
of Administrative resolve the claim for compensation 
filed by Alexander M. Valencia, representing Samuel 
Nunez for the death of her daughter Lourdes D. Nu-
nez Navarro (RIP) for having material and moral da-
mage caused by malfunction of public health services.

The applicants claim that the Board declares two things:

1. That Board of Santo Tomas Hospital is respon-
sible for all the complications that ensued product 
of all surgical acts done for the patient Lourdes 
Nunez Navarro (RIP) by malfunctioning public 
health service provided by his medical staff from 
admission to hospital on January 21, 2005, until 
his death on March 24, 2005.

2. That Board of Santo Tomas Hospital and Pana-
manian State are jointly and severally liable to pay 
Mr. Samuel Nunez, appropriate compensation for 
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The day after the failed ERCP examination, medically 
evaluated again, leaving indication in the record that 
should be passed to the operating room, but this in-
dication was not met. When trying to log in again to 
the operating room, Dr. Maria Du Bois makes an or-
der to that a conservative management is being noti-
fied Chief Operating Room, Dr. Jaime Velarde Batista.
Then on January 28, 2005, Dr. Jaime Velarde ur-
gently requests Abdomino pelvic CAT (computeri-
zed axial tomography of the abdomen and pelvis) 
which revealed the following: perforation of the duo-
denum and inflammatory peri pancreatic changes 
related to post-procedure pancreatitis ERCP failed.

On January 29, 2005, entering the patient to the 
operating room, meeting findings subacute cho-
lecystitis, bile duct expansion and pancriatitisuda.

Concludes the plaintiff due to subsequent complica-
tions to the first and bad instrumental manipulation 
of January 25, 2005, Lourdes Dalys Nunez Navarro 
(RIP) underwent 17 surgical procedures that begin on 
January 29, 2005 and ending on March 21 2005, died on 
March 24, 2005 with the diagnosis of sepsis, peritonitis 
and Acute Pancreatitis, as stated in death certificate.

The applicant claims order the State through the Board 
of Hospital Santo Tomas, as established numeral 10 of 
Article 97 of Judicial Code, which attributed to Third 
Administrative Chamber, process of compensation to 
which are directly responsible for the State and other 
public entities, malfunctioning public attached to them.

Are estimated violated Articles 5 and 19 of the law go-
verning the Board of Hospital Santo Tomas, since in 
compliance with the public service provided, not the 
necessary and proper behavior for compliance with 

the preventive and curative 
health were observed the pa-
tient; and that the events that 
caused the death of Lourdes 
Dalys Nunez Navarro (RIP) 
on March 24, 2005, show 
that officials and doctors at 
the Santo Tomas Hospital 
also estimated paragraph 2 
of Article 40 of the Gene-
ral Regulation was violated 
and charges and Santo To-
mas Hospital functions Ma-
nual, to the extent that its 
officials didn’t pay adequate 
retention deserved the pa-
tient against table presented.

They point to the vio-
lation of Articles 1644 
and 1645 of the Civil 
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Code that speak of obligations arising from fault 
or negligence on the part of respondent company.

Lastly points breach of Article 17 of the law go-
verning rights and obligations of patients regar-
ding information and free and informed deci-
sion, since the applicant states that didn’t comply 
with the reporting procedure due to patient.

For the Office of Administration hasn’t been proven 
causal link that must exist in any claim for compensa-
tion for damages, including the fact alleged bad pro-
vision of public health service, and damage caused, 
in this case the patient death Dalys Lourdes Navarro 
Núñez (RIP), there is also an evidentiary deficiency.

The judge begins by analyzing the damage, which in-
dicates that to see if there is a real damage must pro-
ve the certainty of the damage. By indicating that in 
this case have credited the consistent damage in the 
death of Lourdes Navarro Núñez Dalys (RIP), cre-
dited with death record provided on the record.

The judge notes that the factual circumstances 
which determine that the death of the patient re-
flect in report by Dr. Fulvia Vergara, who sums it up:
“Patient was admitted 60 days ago with colecistoco-
ledocolitiasis box, the fourth day of hospitalization 
is performed ERCP failed, developing pancreatitis. 
On the eighth day of hospitalization cholecystectomy 
bile duct further exploration is done. Wound dehis-
cence presented and evisceration more output tube 
in T. They have performed multiple intestinal per-
forations during the course of her hospitalization.”

Also for the report by the forensic ex-
pert Dr. Andrew Tucker Cesar, who relates: 
“According to clinical record the cause of death of 
patient Lourdes D. Nunez Navarro were: 1. Dri-
lling Duodenal by ERCP (unrepaired) 2. post trau-
matic ERCP Pancreatitis failed evolved to acute ne-

18. may16

crotizing pancreatitis peritonitis followed by septic 
shock and Hypovolemic culminating with a pic-
ture of multisystem organ failure. Motivated by: 

• Duodenal perforation ERCP on 25 January 2005. 
Acute necrotizing pancreatitis after the date January 
25, 2005...

The rapporteur points out that, as stated in Arti-
cle 17 of our Constitution, the State must guaran-
tee protection of nationals in their life, honor and 
property, and guarantees recognition and protec-
tion of their rights recognized in the Constitution 
and international standards; as well as the right to 
health to be protected by the state in all areas, such 
as plasma Article 109 and 110 of our Constitution.
As for the relationship of state responsibility, it deri-
ves from a contractual responsibility of this and that 
also goes for repairing prevention to achieve impro-
vement and optimization in delivering on the per-
formance or execution of administrative activities.
All actions of the administration are normed, so service 
failure has been regarded as violation of an obligation 
by the State, so that in order to determine the obligation 
content which is subject the State in a case Specifically, 
the judge must refer first to the rules governing public 
activity causing injury, all this taking into consideration 
that the obligation of the administration goes beyond 
where the law or regulations as to devote themselves 
but also in all those events in which the Administration 
assumes a service or activity organized or where tacitly 
accomplished is also included in functions of the state.

Highlight the Chamber that statements of Dr. Jai-
me Velarde and the expert Pedro Rios, possible per-
foration of the duodenum was due to the failed 
practice of ERCP examination on January 25, 2005.

As the expert, Dr. Pedro Rios in his interrogation de-
livery of his expert report, replied that ERCP can cau-
se pancreatitis can also cause duodenal perforation...”
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Regarding the technique used to feel for and develop-
ment of infection of the patient expert Dr. Tucker said... 
“average longitudinal incision would have been the 
best person to address both the problem of gallstones 
in the gallbladder, and to meet and solve the problem 
of a diagnosed duodenal perforation and that once the 
surgeon didn’t give value and this is precisely express 
base, the type of incision made, ie right subcostal.”

So the Chamber considers that evidence that despite 
diagnoses of the patient, additionally Dr. Rogelio Var-
gas who performed the first surgery, didn’t take into ac-
count the outcome of CAT for intervention and there-
fore made the RIGHT SUBCOSTAL technique which 
as noted by other specialists, had practiced another 
incision technique that would have allowed a broader 
and more effective exploration of the peritoneal cavity.
This statement by Dr. Du Bois were corroborated by Dr. 
Tucker and Dr. Pedro Rios, where the latter said “when 
ERCP where there have been multiple attempts to 
channel the bile duct and where there has been perfor-
med one precut papilla and gastroenterologist informs 
me that was failed ERCP and recommends anything by 
mouth for 24 to 48 hours and that x-rays are performed.”

The Chamber considers that time between 
January 25 to January 29, 2005 (over 100 hours) 
was crucial for the development of the infec-
tion of the patient and subsequent death, after 
17 surgeries performed and were unsuccessful.

The Third Chamber considers that it is established that 
part of the Santo Tomas Hospital was a lack of servi-
ces, it is for the State to compensate the damage cau-
sed, having worked poorly and it was crucial for health 
of patient from worsening what became her death.

As for the amounts claimed, the Third Chamber consi-
ders that although it is true has been proven by the ne-
gligent actions of medical staff working for the Board 
of Santo Tomas Hospital, it is also true that the calcu-

lation of pecuniary damage to be taken into considera-
tion entails consequential damages and lost earnings, 
medical expenses (which weren’t credited to your bill 
due) and moral damages, which as a whole is estima-
ted at 225,000.00 broken down at 75,000.00 material 
damages (lost profits) and 150,000.00 damage moral, 
practiced by several surveys to collect the total to pay.

RESCUE OF VOTE
This judgment has the dissenting opinion of Judge Luis 
Ramon Fabrega, who said that it is not feasible to attri-
bute responsibility to the State, as records of judicial and 
clinical records clearly demonstrate that there is no direct 
causal link between the alleged failure an administrati-
ve service and death of patient Lourdes Navarro Núñez.

Judge Fabrega cites the expert report, signed by Teresa Rios 
Atencio, Coroner Institute of Legal Medicine and Foren-
sic Sciences, as an expert, which states: “The patient Lour-
des D. Nunez Navarro enters Santo Thomas Hospital with 
symptomatology of abdominal pain lasting more than one 
year, exacerbated in recent days of admission to hospital ... 
“; in this regard, added that “... the young Lourdes D. Nunez 
Navarro didn’t enter heals the hospital, existence of an obs-
truction of the normal flow of bile evidenced by the symp-
toms, elevated levels of bilirubin is an event that should 
be corrected, since stasis or accumulation of the normal 
flow of bile favors in this growing bacteria and an event 
called cholangitis that can lead to sepsis occurs... I think 
ERCP procedure was well displayed...  young Nunez Na-
varro l diagnosed early one acute pancreatitis post ERCP, 
and gives adequate medical treatment for this condition. “
It concludes that for it to set up responsibility of the Admi-
nistration, it is necessary to determine whether the damage 
has its origin in the offense committed by the official in the 
performance of its functions and has a direct responsibility 
of the State for malfunction public services. Therefore con-
siders that there is no causal link between the action element 
is inferred that the administration proceeds of an offen-
se, and damage, a situation that is not visible in this case.
L&E 
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DONALD JOHN TRUMP AND HIS 
ROAD TO DEFEAT

a different candidate in order to reduce its negative points 
and they are hopeful that their image will soon change, 
others on the contrary don’t see that possibility as a re-
sult of his vociferous style and position of aggressive man 
which they have left wounds that hardly disappear and 
have caused outrage and anger. Here are just a sample:

---  In June 2015, when he presented his aspiration to 
run for the presidency by the Republican Party, des-
cribed Mexican immigrants rapists and drug traffic-
kers and defended building of a border wall which he 
would make public expense in the neighboring country.

---  The barbaric expression when said John McCain, 
former presidential candidate in past presidential elec-
tions and current Senator from the Republican Party, is 
not a hero because he was captured, although yes was 
brave because he endured five years of captivity and 
oppression by North Vietnamese, who challenged his 
claims refusing to let him out of his confinement prema-
turely because his father was Admiral of the Pacific Fleet.

---  His anger toward republicans, Carly Fiorina and 
Megan Kelly, the latter host of Fox News, and their 
foolish statements when accused the presumptive 
Democratic presidential candidate, Hillary Clinton, 
to play the “deck of women”, saying the only reason 
which has done well to Hillary Clinton “is by its kind.”

                             hen real estate mogul Donald John Trump filed 
his candidacy for the presidential nomination of Republi-
can Party, many people thought it would be a contender 
again, with few taking it seriously and not likely to realize 
his presidential nomination against other applicants who 
had higher merits and experience in American politics.

According passed GOP primary and Trump began to ac-
cumulate victories unexpected over the other candidates, 
some analysts still tended to think would not make it, and 
it was also clear that the so-called “establishment” Repu-
blican Party would try to stop it since its members were ne-
ver shy to manifest disagree that Donald Trump was ideal 
for presidential elections next November 8 candidate.

I don’t doubt that at this stage of American primary cards 
are drawn and point to Donald Trump as the official can-
didate for President of the United States by Republican 
Party. It really is a radical and populist candidate whose 
strategists are trying to persuade Republican leadership 
that New Yorker magnate achieve great electoral victories 
and get an undisputed victory in November, although 
they are aware of the need to moderate his strong per-
sonality and his contentious and controversial style.

His penchant for creating controversy and say what you 
think without measuring the effects possibly causes sym-
pathy in a sector of US electorate, but in my opinion is not 
in the majority. Whether your followers want to see soon 
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---  His contempt 
for the Republi-
can Senator from 
Florida, Marco 
Rubio, calling him 
a “little one” and 
“the wimp” Jeb 
Bush, former go-
vernor of Florida.

---  The New 
Yorker for many 
wealthy Do-
nald Trump is 
projected as ra-
cist for Latinos 
and Muslims, like discriminates against di-
sabled by making fun of his physique.

---  In 2011 claimed current president Obama, justi-
fying its status as US, demanding his birth certificate.

---  In 2013 noted that blacks and Hispanics 
were responsible for almost all violent crimes.

---  Then, in August 2015, raised the deportation of mi-
llions of illegal immigrants and withdrawing their chil-
dren from US citizenship, attacking media and journalists 
who questioned its program, to the point of expelling the 
Univision journalist Jorge Ramos, , a Press conference.

---  His controversial statements like “I could shoot peo-
ple on Fifth Avenue and not lose votes”; or “will restore 
waterboarding for terrorist suspects”; “I ask the com-
plete and total blockade at the entrance of Muslims in 
the US”; “A wall on the border with Mexico would save 
us a lot of money”; “This is a country where we speak 
English, not Spanish”; “John McCain is a war hero. I pre-
fer those who have not been captured,” among others.

The background of these comments shrillness and ge-
nerates very disturbing reflections, with possibility that 

their xenophobic messages 
and egotistical character reach 
the presidency of the most 
powerful country in the world.
On the other hand, Donald 
John Trump also blares issues 
that are liked by a sector of 
American workers, criticizing 
some free trade agreements, 
such as Mexico and other Latin 
American nations. In his view, 
many companies have gone to 
other countries where they 
pay a lot less and not have to 
worry much about the subject 
of the environment, a situa-
tion that is making jobless Ame-

ricans and not have it are living at the expense of taxpayers.

Like complains about the economic relationship with Chi-
na, noting that China keeps its currency artificially pegged 
to the dollar, so that its exports are cheaper while it is diffi-
cult for US companies to export their products to China.

Similarly warns about the problem of natio-
nal debt, which if achieved the presidency would 
apply a tax of 14.5% on the wealth of those with 
more than ten million, and with it much of the 
debt rule and money payment would save interests.

Has emphasized his criticism of foreign policy promoted 
by Democrats, which he includes the weak role played 
by the current Obama Administration regarding Islamic 
State (EI). On foreign policy for his country, it ensures 
that always put the interests of Americans and their safe-
ty above all, reproaching the deterioration of the military 
and the urgent need to rebuild without skimping on costs.

The zany real estate mogul Donald Trump and eccen-
tric celebrity who has never held political office, be-
gins to be white from their mistakes and controversies. 
The influential and powerful conservative US politi-
cal dynasty, the family of another candidate primary, 
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Jeb Bush, whose father and former president George 
H.W. Bush (1988-1993), and his brother and President 
George W. Bush (2002-2009) and the same Jeb Bush, 
former Governor of Florida, Trump ruled out sup-
port. The epithets used by the Republican presiden-
tial candidate Mitt Romney to describe Trump were 
“dishonest, vulgar, slanderous, temperamental, unsta-
ble, xenophobic, misogynist... Not for the Presidency.”

Senator from South Carolina, Lindsey Graham, 
one of the most visible faces of Republican appa-
ratus, said “I don’t think (Trump) is a reliable and 
conservative Republican who has shown judg-
ment and temperament to be Commander in Chief.”

The Speaker of the House of Representatives, Paul 
Ryan, who occupies the most important institutio-
nal position with Republicans today, originally said he 
wasn’t prepared to support the magnate in electoral 
process. Today it is giving a rapprochement between 
Ryan and Trump, but it will be difficult for the electo-
rate to forget the first impression of Ryan on Trump.
Meanwhile, it has been apparent that Hispa-
nic Republican leaders have joined the cho-
rus of voices that don’t hide their discomfort with 
the party that holds Republican nomination.

The president of the United States, Barack Obama, 
although conspicuous member of Democratic Party, 
believes that the magnate simply has a more attracti-
ve rhetoric than his Republican competitors, initia-
lly based its political program on the same points in 
that It highlights the clear opposition against Muslims 
and immigrants. Finally, Obama declared: “I conti-
nue to believe that Trump will not be president.”

Obviously, Trump’s candidacy for President of the 
United States by the Republican Party causes con-
cern in many countries around the world and has 
been a manifest and widespread anger at the pos-
sibility that the potentate be the next President of 
the United States. I think that eventuality, based on 
their exposed approaches, established enormous 

risks, not only his nation but to the world, compro-
mising the stability of the international order. Donald 
Trump causes concern in many nations that consi-
der their alternative would be a disaster worldwide.

The opportunity to Trump placed in the Oval Office is re-
mote and while the date for the elections, electorate will 
think more of who is really more prepared to occupy the 
White House and represent greater stability of power, as it 
is in effect the United States. His personal view of things is 
very limited, it is not ideal for the more moderate Republi-
can candidate, or for the more conservative Democrats.

Again, as it was in the electoral tournament in 2008, 
when Senator Barack Obama faced by the Demo-
cratic Party against Senator John McCain of the Re-
publican Party for the Presidency, significant mino-
rities as Latinos, African Americans, Asians, set of 
women voters who have an unfavorable perspective 
to him, which will result in the majority women vo-
ters don’t support, coupled with the same homosexual 
groups, will be important factors that tip the balance 
in favor of his opponent, Democratic Party candidate.

Surely the incredible statements will not disappear, 
its remote chance of becoming President, would re-
present a step backwards in many respects for 
his country and especially for the Western world.
I believe and hope that the majority of the Ameri-
can people will not be so thoughtless as to vote for 
Trump. The United States and the world deserve better. 
 L&E 
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ÍNDICE DE PRECIOS AL CONSUMIDOR

I             n April, seven of twelve groups that make up the 
basket of LPC showed increases two and three recorded de-
clines showed no variation. Groups with positive and affec-
ted more significantly the CPI changes were: Transport 
1.9 percent, with an incidence of 0.308 percentage points; 
Housing, water, electricity and gas 1.1 percent, with an im-
pact of 0.091 percentage points; Restaurants and hotels 0.4 
percent, with an impact of 0.033 percentage points; Food 
and non-alcoholic beverages 0.1 percent, with an impact of 
0.022 percentage points and Miscellaneous goods and ser-
vices 0.2 percent, with an impact of 0.019 percentage points.

Fuente: CGRP

Transportation group, class with the greatest impact 
is “Fuels and lubricants for personal transport equip-
ment” by 6.4 percent, due to increased fuel prices for cars.

The group Housing, water, electricity and gas, positi-
ve change and the class with the highest incidence in 
this variation is observed is “Actual rentals paid by te-
nants” with 3.8 percent, rising rental service housing.
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EVOLUCIÓN DEL ÍNDICE DE PRECIOS AL 
CONSUMIDOR: VARIACIÓN MENSUAL

 Y ACUMULADA

MONTHLY ECONOMIC ACTIVITY INDEX 
IN PANAMA

Monthly Economic Activi-
ty Index (IMAE) in the 
Republic for January-
March 2016, measured in 
terms of original series at 
1996 prices, grew by 4.04 

percent compared to the same period of 2015.

The categories of economic activity that perfor-
med well for the aforementioned period were: 
transport, storage and communications, mining 
and quarrying, construction, electricity and water, 
hotels and restaurants and financial interme-
diation. The other sectors had a positive impact, 
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but at a slower pace, with the exception of ma-
nufacturing, trade, community, social and perso-
nal service activities and fishing showed decline.
As a whole, transport and communications ope-
rations showed positive results, mainly the te-
lecommunications and air transport; however, 
the Panama Canal Authority didn’t present in-
crease and movement measured in TEUs con-
tainers the National Port System, was reduced.
Financial intermediation presented a positive perfor-
mance, both in banking and in the insurance business.

Growing activities less dynamic, agricultural sec-
tor showed a slight increase in activities such as 
milk production and cultivation of watermelon; 
as well as the offspring of pigs and poultry. On 
the contrary, it decreased cattle breeding, pro-
duction of raw milk used for the production of 
by-products and fruit crops such as bananas, me-
lons and pineapples, mainly export was recorded.

The sectors of construction and mining and qua-
rrying maintain a favorable behavior due to cons-
truction generated by the public sector, buil-
dings and urban renewal in Colon, resumption 
of health sector projects, progress of Metro Line 
2, the third bridge over the Panama Canal, ex-
pansion and improvement of the road network 
in the country, as well as the private project to 
build a power plant and other mineral proces-
sing in the district of Donoso, Colon province.

Production of electricity and water cate-
gory presented positive rate, the higher ther-
mal electricity generation and consump-
tion billed electricity and potable water; 
however, hydraulic generation negative change.

The services provided in hotels and restau-
rants showed positive results, mainly due to in-
creased entry of hikers and tourists, as well as 
for expenses during their stay in the country.
Other service activities that performed well were 
private education, demand for qualified personnel 
and health services provided by the private sector.

Manufacturing industrial production decline in 
some activities such as those related to the deve-
lopment of non-metallic products, metal, texti-
les, chemicals, plastics and printing and publis-
hing activities; however, there was an increase in 
the food processing and paper manufacturing.

For this period, commercial activity pre-
sented negative rate, affected by the lo-
cal wholesale trade and Colon Free Zone.
Fishing activity reported negative results due to 
lower catch of some export-oriented, such as fish 
and steak, despite the increase in shrimp and other 
seafood such as crustaceans and molluscs species.

The provision of fun and recreation showed ne-
gative rate, mainly by reducing gambling halls 
games of chance, from slot machines type A, 
the gambling tables and gambling halls sporting 
events. However, lottery sales increase recorded.

PANAMANIAN ECONOMY
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BANK SECTOR OF 
PANAMA IS KEPT TO 

GOOD PACE

The banking sector remains at a good 
pace as indicated by the behavior of li-
quid assets that include official foreign 
banks, Panama and, with gross balances 
amounting to some 13,3698.3 million do-
llars to May 20 this year, said Raul Mo-

reira, deputy director of Economic and Social Analy-
sis of the Ministry of Economy and Finance (MEF).

Moreira during a presentation to members of the Cham-
ber of Commerce, Industries and Agriculture of Pana-
ma on current economic situation in the country, said 
total revenue for non-financial public sector continue 
to show increases with a growing 368 million dollars 
until March 2016, 15.3% over same period last year.

He stressed that these figures are complemented by a signi-
ficant increase in foreign direct investment in the country, 
which last year reached 5.038 million dollars, an increa-
se of 16.9% compared to the previous year, with its di-
rect and indirect benefits various sectors of the economy.

The presentation highlighted that 2015 was a good year 
for the economy of Panama, with the growth of the most 
dynamic activities of the country in which the supply of 
electricity, gas and water account for 13.6% of GDP, while 
intermediation financial grew by 10.4%. Real estate, ren-

Source: MEF
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ting and business activities continued occupying a pro-
minent place in our economic growth with 8.1% and mi-
ning and quarrying in the coming years will have a higher 
percentage of our exports, it grew by 7.0%, Moreira said.

Deputy director of economic and social analysis of 
MEF said that according to projected major interna-
tional institutions like the World Bank and the Inter-
national Monetary Fund, among others, Panama will 
grow 6.2% in 2016, the highest in the region, and ac-
cording estimates of these same agencies, the rest of 
Latin America will decrease by an average of 0.3%.

Moreira said that major investment projects and pro-
ceed with orders issued by the government reach the 
figure of 5,123.5 million dollars, among which stand 
out the Metro Line 2 with 2,062.7 million; Colon Ur-
ban Renewal with 569.0 million; Agua Fria-Yaviza 
road in Darien by 148.6 million; rehabilitation and 
widening of Panama North corridor by 96 million, 
among other projects that are already running. L&E 

ACP SIGNED 
CONVENTION WITH 
COLLECTIVE PILOTS 

UNION

Panama Canal Authority (ACP) and the Union of Prac-
tical Panama Canal signed on May 9 new collective 
agreement, which will govern until the end of 2021.

The document was signed by the administrator and de-
puty administrator of the Canal, Jorge Luis Quijano and 
Manuel Benitez, respectively form; Secretary General of 
the Union of Practical Canal, Londor Rankin, as well as 
by the Administration negotiators and bargaining unit.

Administrator of the ACP Quijano said that now depend on 
both the practical and the Administration to ensure that the 
agreement is fulfilled, because the challenges they face from 
the entry into operation of the expanded Canal are great.

For his part, Secretary General of the Union of Practical Pa-
nama Canal, expressed confidence that “all practical we are 
committed” to the operations of the current Canal and ex-
panded, therefore, all negotiators put their best effort Logar 
this agreement “because the commitment is with Panama.”

It’s worth mentioning that last February was signed with the 
exclusive representative of the unit non-professional wor-
kers, which groups more than 80% of workers in the Ca-
nal, collective agreement will be valid until September 30, 
2019, to as the collective agreement of the unity of Pro-
fessional Employees, effective until December 30, 2019.

However, pending settlement is reached an agree-
ment with bargaining units of captains and deck offi-
cers, marine engineers and firefighters Canal. L&E 

Source: ACP
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ning of the Panama Canal expansion project, one of 
the most important works of infrastructure worldwi-
de, impact will be reflected not only in Panamanian 
economy but also in international maritime trade. 
To this Mega work, we must add the announcement in the 
development of new mega projects like Metro Line 3 Pana-
ma, and the construction of the fourth bridge over the canal.

Here we refer to some of the most impor-
tant megaprojects for Panamanian economy:

Panama Canal Expansion:

The Panama Canal expansion project consists of a 
new lane can spend the Neopanamax boat, with a ca-
pacity of cargo containers can be about 13,000, tri-
ple the currently circulating through this waterway.

It is expected that with opening of the expanded Ca-
nal can recover between 70% and 80% of services were 
by other routes and to compensate somehow the pos-
sible reduction in their contributions to the Trea-
sury that had been agreed at $ 1.060 million which 
could be $ 1.002 million for this fiscal year 2016.

The Canal expansion could be generating between $ 
300 million and $ 400 million additional to the contri-

A                pril 2016 has been a tumultuous month for 
Panamanian economy as a result of the turmoil caused 
by the so-called “Panama Papers,” a leaked documents 
that revealed practices used by financial institutions in 
major countries around the world, including promi-
nent members of the OECD, with the aim of reducing 
tax burden on their operations and in other cases avoid 
completely the same, from which the name of Pana-
ma indiscriminately used as a scapegoat for a much 
deeper problem than it has been raised in the media.

The described situation worsened in early May when 
news spread that the Department of Treasury of the 
United States of America included in the “Clinton 
List” two of the most important business conglomera-
tes in the country led by Nidal and Abdul Waked, with 
appropriate penalties and prohibitions that this im-
plies in trade, a situation that has set off alarms regar-
ding the integrity of our financial system and the im-
pact of these sanctions on the Panamanian economy.

While the above scenario has caused a general alarm in 
Panamanian economy, which can’t be ignored, it is of 
cardinal importance rescue Panamanian economy re-
mains strong with an estimated this year 6% growth 
that we face a scenario that invites us to optimism if 
one considers that by 26 June 2016 it is expected ope-

PANAMANIAN ECONOMY



bution that gives current Canal, which could be entirely 
of $ 1.400 million in 2017 and increase it, depending on 
how they are going to shipping industry and economies, 
as the Canal is a link in a long chain of global economy.

In this regard it is important to note that the expansion 
of the Panama Canal not only ensures the continuity of 
the seaway as passage of ships, but also the opportunity 
to develop services to industry, with the aim of turning 
Panama into a maritime hub and long-term logistics.

Metro Line 3 Panama and fourth bridge over the 
Canal:

The extension of Line 3 will be 27 km route from Al-
brook to City of the Future in Arraiján in its first pha-
se, will feature 14 stations, trenches, bus interchan-
ges, parking and an area of courtyards and workshops.

It is the longest rai-
lway line, because 
the 1 had an area of 
almost 15 kilometers 
to San Isidro, while 
the two cover 22 ki-
lometers to the villa-
ge on December 24.
Line 3 will in City 
of the Future patio 
workshops in which 
maintenance activi-
ties, parking station, 
wash cars, change 
tires, storage rails 
and offices be im-
plemented, among 
other structures that 
require the work 
to be put on going.

In addition, it 
is building an 
emergency plat-

form at a midpoint between the stations of 
Loma Cova and Panama-Pacific area states.

Within the grounds of the Panama Metro Secreta-
riat to implement the project is listed that will bring 
benefits to urban areas of Arraijan, Nuevo Arraiján, 
City of the Future, La Chorrera and even Panama City.

According to the analysis of work will not gene-
rate major disruptions on environment or the po-
pulation own a building development of this type 
that rises in previously operated and disturban-
ces will be duly compensated areas, says report.

It is expected that line 3 provides services to residents 
west of the capital, in schedule from 5:00 am to 10:00 
pm The schedule results in an operating range of 17 
hours, which would mean having two shifts of work.

29. may16
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In that sense, projections of authorities point out that at 
peak times of 2020, when it starts operating the system, 
a frequency of one train every 3.33 minutes will, equi-
valent to 29 trains per hour between the stations and 
west line. They carried all the way from Albrook to City 
of the Future, over a period of 39 minutes 55 seconds.

On demand service, the EIA states that are expec-
ted to mobilize 27 000 899 people per hour when 
the maximum demand of transport is registered.
With regard to construction, it is estimated time four years 
and the operation could begin in late 2019 or early 2020.

In conjunction with the proposed Metro Line 3 Pa-
nama, the fourth bridge over the Panama Ca-
nal, which should be ready in 2021 it will develop.
It is a project of 6.5 kilometers of highway corridor 
will continue the North and unite with the project wi-
dening to eight lanes of the Inter-American say-that 
the road from Bridge of the Americas to Arraiján-. 

This work is above one billion dollars.
This project will be combined: road and monorail. You will 
have two lanes, six lanes and a double track for the monorail.

Metro Line 3 will consist of a monorail with a leng-
th of 26.7 kilometers with 14 stations and will allow, 
when in operation, transfer of thousand people per 
six-car train and up to 20 thousand people per hour.

Projects described are the main projects on state inves-
tment of the current administration, which are aimed at 
increasing the operational capacity and contributions of 
the national main asset as is the Panama Canal, and impro-
ve the development and quality of life of one of the sectors 
with the highest population growth as is West Panama.

However, it is important to note that although these pro-
jects aim to improve quality of life and boost economic de-
velopment of the country, remain pending further deve-
lopment and investment in more sensitive sectors such as 
education, health and culture, which are the pillars of any 
society from economic, social and political development 
that is required to aspire to belong to a select group of deve-
loped countries, as advertised by all government adminis-
trations every five years, since these are the only pillars for 
comprehensive and sustainable development of a country.
 L&E
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SUSTAINABLE TOURISM: AN ENGINE FOR 
JOB CREATION, ECONOMIC GROWTH 

AND DEVELOPMENT

T                     ourism is an important engine of job 
creation and a driving force of economic growth 
and development, as shown by the latest statistics.

In 2015, according to World Travel and Tourism Council 
(WTTC), the sector created more than 107 million direct 
jobs (3.6% of total, accounting for 3% of world GDP) and 
supported (directly and indirectly) a total of 284 million 
jobs, equivalent to one in eleven jobs worldwide. In 2026 
these figures should 
reach 136 and 370 
million jobs respec-
tively, ie, increase to 
be one of every nine 
jobs worldwide.

Among members 
of the G20. China, 
India, Indonesia, 
Mexico and South 
Africa are the coun-
tries that should 
register further growth of tourism and tourist destina-
tions; and between economies that are not part of the G20, 
Kyrgyzstan, Myanmar, Tanzania, Vietnam and Zambia.

These statistics demonstrate the important contribu-
tion that tourism makes to employment and GDP. It 
is necessary to ensure that growth and development 
of this sector are sustainable, responsible from social 
point of view and generate decent work opportunities.

Contribute to poverty reduction

Tourism contributes significantly to job creation, es-
pecially for women, young people, migrant wor-
kers, rural communities and indigenous peo-
ples and has multiple linkages with other sectors. 

As a result, tourism can contribute to reducing poverty 
and promoting socio-economic development and decent 
work. However, if tourism doesn’t respect local cultures, 
is uncontrolled, unsustainable or is not socially respon-
sible, it can have a negative impact on local communi-
ties, heritage and environment, exacerbating inequalities.
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12 (Ensuring sustainable patterns of consumption and 
production) and Objective 14 (To conserve and sustai-
nably use oceans, seas and marine resources for sustai-
nable development) also include goals related to tourism.

After strong growth registered in recent decades in terms 
of job creation and contribution to GDP, the meeting 
of Tourism Ministers of G20 was established in 2010 
to ensure that the sector is present on the global agen-
da and analyze opportunities and challenges it presents.
Chinese president will host the seventh meeting of minis-
ters T20 to be held on May 20 under the theme “Sustaina-
ble Tourism: an effective tool for inclusive development”. 

The event coincides with the first World Conference on 
Tourism for Development on the theme “Tourism for 
Peace and Development” to be held on May 19 in Beijing. 
Both meetings will provide an opportunity to facilitate 
the promotion of sustainable tourism as a driver of de-
cent work, economic growth and sustainable development.

The role of ILO in field of Hospitality, 
Catering and Tourism (HCT)

The ILO is committed to promoting employment and 
decent work for all in tourism sector. Thanks to its uni-
que tripartite structure, ILO promotes the four pillars 
of the Decent Work Agenda in this sector, by promo-
ting rights at work, encourage decent employment op-
portunities, enhance social protection and strengthen 
social dialogue. ILO initiatives in this sector include:

• Promote the ratification and effective implementation 
of the Convention on the working conditions (hotels 
and restaurants), 1991 (No. 172.) Together with Recom-
mendation (No. 179). That accompanies it;

• Seek consensus among industry constituents to formu-
late policy recommendations aimed at action on emer-
ging issues;

• Develop tools and share knowledge on emerging 
trends and challenges at the industry level, such as the 
Practical Guide on reducing poverty through tourism, 

Four key steps

The ILO supports promotion of a more sustainable and so-
cially responsible tourism and decent work in the sector:

• In supply chains (eg, agriculture, handicrafts, transport, 
infrastructure and construction) and both support and 
promote an integrated approach and local procurement.

• Strengthening initiatives that promote job creation at 
local level, including in rural areas, contribute to social 
and economic development and reducing poverty through 
social inclusion, regional integration and increased local 
incomes.

• Investing in skills development and training and voca-
tional education; improving working conditions in order 
to value the image of sector and increase quality of service 
provided; bearing in mind that the level of competence, 
professionalism, commitment, dedication and social skills 
of workers are essential factors of competitiveness.

• Strengthening mechanisms for social dialogue and 
collective bargaining. These can improve working condi-
tions, career prospects and job security for the benefit of 
workers and help companies better meet the needs and 
demands of labor market.

Potential of the tourism industry to contribute to economic 
and social development has been recognized in various Sus-
tainable Development Goals. Goal 8 (Promoting inclusive 
and sustainable economic growth, employment and decent 
work for all) has a goal (8.9) on tourism: “By 2030, deve-
lop and implement policies aimed at promoting sustainable 

tour i sm 
to crea-
te jobs 
work and 
promote 
c u l t u r e 
and lo-
cal pro-
d u c t s .” 
The ob-
j e c t i v e 
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explaining how tourism can contribute to sustainable 
development at local and rural levels and regional inte-
gration, how to promote a tourist destination and esta-
blish a tourism business;

• Strengthen the capacity of governments and organiza-
tions of employers and workers to advance the Decent 
Work Agenda at the country level through technical as-
sistance and training and guide the ILO on social dialo-
gue in tourism (ILO Guide on Social Dialogue in Tou-
rism);

• Incrementar la coherencia de las políticas a nivel mun-
dial a fin de promover el trabajo decente en la industria 
de la hotelería, la restauración y el turismo, a través de 
asociaciones con otras agencias de las Naciones Unidas y 
organizaciones multilaterales.

In February 2017, ILO held a tripartite meeting of experts 
to adopt guidelines on decent work and socially respon-
sible tourism. These guidelines respond to the needs of 
the sector and serve as a coherent and global tool for all 
stakeholders in tourism sector. L&E 

ECLAC  AND ILO: UNEMPLO-
YMENT IN LATIN AMERICA 
AND THE CARIBBEAN IN-
CREASE BY 2016 BY REGIONAL 
ECONOMIC DETERIORATION

Fuente: CEPAL

The evolution of labor markets in Latin 
America and the Caribbean in 2016 will 
generally be negative, due to the antici-
pation of a macroeconomic framework 
and growth more deteriorated than last 
year and the weakening of some emplo-

yment indicators warn ECLAC and International Labor 
organization (ILO) said in a joint report released today.

Agencies of the United Nations said in a new edition of Em-
ployment Situation in Latin America and the Caribbean 
that these factors, particularly the sluggishness in job crea-
tion, would lead to an increase in urban unemployment of 
over half a point (0,5) percent in 2016 compared to 2015.

“The process of continuous improvement of labor in-
dicators that benefited the region for much of the past 
15 years was stopped in a less favorable global ma-
croeconomic context,” said Alicia Bárcena, Executive 
Secretary of the United Nations Economic Commis-
sion for Latin America and the Caribbean (ECLAC), 
and José Manuel Salazar, Regional Director of the ILO 
for Latin America and the Caribbean in the foreword.

“This underscores the importance of measu-
res not only to mitigate effects of the crisis in short 
term, but also to address gaps and lags longer term, 
such as the lack of diversification, productivi-
ty gaps, high informality and inequality”, they add.
The Regional Director of the ILO is one of the special par-
ticipants in the thirty-sixth session of ECLAC, to be held 
in Mexico City from 23 to 27 May. During the event, Sala-
zar will present at the roundtable on regional dimension 
of monitoring the 2030 Agenda for Sustainable Develo-



WORLD ECONOMY

34. may16

Republic and the Caribbean nations developments in la-
bor market it was more favorable than in South America, 
whose performance was affected by impact of the external 
environment on economic activity and inflation , Inter alia.

In this edition of The Employment Situation is also analy-
zes the evolution of employment in rural areas of coun-
tries of the region between 2005 and 2014 in order to 
identify whether improvements observed in this period 
for labor markets as a whole also recorded in these areas, 
and if the gaps compared to urban areas were reduced.

Available data show that rural areas did benefit from im-
provements regarding the quantity and quality indicators 

of employ-
ment in the 
regional to-
tal. However, 
the urban-
rural gap not 
n a r r o w e d .

On this issue, 
the report 
c o n c l u d e s 
that progress 
in reducing 
decent work 
deficits in 
rural areas 
is essential 
for further 
m o d e r n i -

zation and diversification, as well as improvements in 
productivity in the agricultural sector. It is also recom-
mended strengthening labor institutions to contribute 
to the formalization of rural employment, improve so-
cial protection, greater compliance with the minimum 
wage and other labor standards and reduce barriers 
to the employment of women and rural youth. L&E

pment, which 
includes a se-
ries of objec-
tives specific 
to inclusive 
growth and 
decent work.
E C L AC - I L O 
report takes 
stock of the 
performance of 
labor markets 
in Latin Ameri-
ca and the Ca-

ribbean in 2015. This indicates that, mainly as a result of 
the slight contraction of regional gross domestic product 
(GDP), this year the average unemployment rate recorded 
its first increase since 2009, from 6.0% in 2014 to 6.5% in 2015.

This increase was a result of increased job seekers entry 
to the labor market compared to previous years, who 
did not find the necessary amount of jobs. This was a 
result of weak wage employment generation as a re-
sult of sluggishness in economic activity, the study said.
In addition, regional deterioration of quali-
ty of employment, given that in view of the lack 
of sufficient wage jobs, work expanded on their 
own, generally of lower quality was recorded.

According to the document, weakness in job creation in 
2015 was expressed in the third consecutive annual decline 
in the employment rate (0.4 percentage points), which im-
plied a reduction in number of breadwinners per household. 
This fall in income has played an important role in increa-
sing poverty estimate for 2015 (to 29.2% of the inhabitants 
of the region, according to latest projections of ECLAC).

However, ECLAC and ILO emphasize that deterio-
ration of employment and unemployment indica-
tors is not a widespread phenomenon in the region.
In 2015, only seven of 19 countries in Latin America and 
the Caribbean the unemployment rate rose, while nine 
fell and three remained practically stable. In general, in 
the countries of Central America, Mexico, Dominican 
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THE ECONOMIC ACTIVITY 
CONTINUES BEING DECELERATED 

IN LATIN AMERICA

gional growth rise to 1.5 percent.

Regional diversity

Brazil is mired in a deep recession and economic ac-
tivity has contracted 3.8 percent -the same rate as in 
2015- due to economic and political problems. In 
Chile, growth is expected to decelerate to 1.5 percent 
in 2016, due to deteriorating confidence and the low 
level of investment in the mining sector. Argentina 
and Venezuela face a contraction in output of around 
1 percent and 8 percent in 2016, respectively. Howe-
ver, prospects for medium-term growth of Argenti-
na have improved considerably thanks to the transi-
tion currently underway to eliminate distortions and 
internal imbalances and correct relative prices. In 
Peru, economy has strengthened and growth is ex-
pected to continue increasing in 2016 to 3¾ percent, 
mainly driven by investment in the mining sector.

In a context of continued recovery in US, growth pros-
pects for Mexico and Central America remain relati-
vely strong. Mexico is expected to continue growing at 
a moderate pace of 2.4 percent in 2016. The countries of 
Central America have benefited from low oil prices and 
continued recovery in the United States. It is projected 
that growth of regional product is 4¼ percent in 2016.

In the Caribbean, growth prospects remain fa-
vorable for countries that depend on tou-

A Source: FMI

                                       s global recovery continues struggling to 
take hold, growth in Latin America and the Caribbean 
has again revised downward and is expected to shrink 
in 2016 for second consecutive year, according to IMF.

In the IMF report entitled Economic Outlook for 
the Americas, published on April 27 in Mexico City, 
it is projected regional growth to contract 0.5 per-
cent in 2016, which means two consecutive years of 
negative growth, first time since the debt crisis of 
1982-83. This figure, however, masks the fact that 
most countries continue to grow moderately safe 
but, while a small number of economies, -which ac-
count for about half of the economy of the región- 
are facing a recession, mainly due to internal factors.

The slowdown reflects weak external demand, a fur-
ther decline in prices of raw materials, volatile finan-
cial conditions and, in the case of some countries, 
significant rigidities and internal imbalances, the re-

port said. At the same 
time, many countries 
have experienced 
sharp depreciations 
of the exchange rate, 
mainly due to deterio-
rating terms of trade 
and external demand.
For 2017, IMF 
expects re-
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rism. Instead, growth prospects are deteriora-
ting for economies dependent on raw materials.

Downside Risks

The regional outlook is subject to several downsi-
de risks. Latin America remains particularly vulne-
rable to higher than expected in China, -destination 
of 15 percent to 25 percent of exports from Brazil, 
Chile, Peru, Uruguay and Venezuela- and further 
falls in prices of raw materials slowdown. A slow-
down in China would help reduce prices of raw ma-
terials and increase the perception of corporate risk.
A deeper understanding of the situation in Brazil dete-
rioration could cause a sudden change in the valuation of 
regional assets, lower demand for exports between tra-
ding partners in the region and higher risk premiums.
The report also notes risk that the investment reco-
very is slower than projected if most restrictive fi-
nancial conditions and lower growth prospects result 
in adjustments to the balance sheets of companies 
that are increasingly indebted in foreign currency .

Managing the transition

Growth prospects over the next five years are likely to re-
main weak, particularly for those countries facing lower 
prices for raw materials and a limited level of investment. 
According to the IMF, throughout the region, political and 
economic reforms should aim to manage this transition.
In cases where a more accommodative policy orientation 
could be justified, the room for maneuver in macroeco-
nomic policy is limited. In particular, the room for ma-
neuver of fiscal policy is constrained by high debt levels, 
slower growth and lower revenue from raw materials.

The flexibility of exchange rate remains essential to help 
economies adjust to persistently lower prices of raw 
materials. Where central banks enjoy strong credibili-
ty and the transfer of exchange rate adjustments to in-
flation is limited, you can maintain an accommodative 
monetary policy if needed to support demand. However, 

monetary policy should be geared to preserve the cre-
dibility of the central bank in those countries where in-
flation expectations are increasing in the medium term.

Por otra parte, ante la desaceleración del crecimiento y 
los cambios en las condiciones del mercado financiero, el 
nivel de vulnerabilidad de las empresas en América Lati-
na ha aumentado. La rápida depreciación de los tipos de 
cambio y los aumentos en los diferenciales de los CDS so-
beranos, así como el deterioro de los fundamentos de las 
empresas, también han contribuido al aumento del ries-
go corporativo desde 2011, lo que subraya la importan-
cia de los marcos de política y la supervisión de riesgos.
Según el informe, también se prevé que, en el futu-
ro previsible, el crecimiento en América Latina y el 
Caribe se mantenga por debajo de las tendencias his-
tóricas. Se mencionan varias razones, tales como re-
des de infraestructura inadecuadas, deficiencias en 
la calidad de la educación, diversidad relativamente 
escasa de las exportaciones, así como menores pre-
cios de las materias primas. Las políticas estructurales 
orientadas a resolver algunos de estos cuellos de bo-
tella podrían ayudar a impulsar el producto potencial.

En la última edición de Perspectivas económicas: Las 
Américas se presentan tres capítulos analíticos en 
los que se examinan más a fondo estos importantes 
desafíos regionales: la vulnerabilidad de las empre-
sas en América Latina; el traspaso del tipo de cam-
bio a los precios en la región, y la inversión en in-
fraestructura en América Latina y el Caribe. L&E
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G7 FUEL GROWTH OF GLOBAL
 ECONOMY

address risks impe-
ding the growth of 
the global economy. 
And it is that after 
years of aggressive 
emissions of mo-
ney, monetary po-
licy has reached 
its limit and the 
policy response of the G-7 to a weak inflation and 
slow growth has become increasingly fragmented.

Symposium participants agreed that, rather than relying on 
short-term fiscal stimulus or monetary policy, combined 
with investments appropriate structural reforms would 
achieve a sustainable expansion, said a source at the G-7.

The first working session held at the main location of 
summit: the region Akiu hot springs, on the outskirts 
of Sendai. Before this first meeting, participants tra-
veled to the coastal region of Sendai, which suffered 
the brunt of earthquake and tsunami of March 2011.

Japan, which holds the presidency of the G7, has cho-
sen Sendai as the setting for this summit to show their 
efforts towards rebuilding this devastated region and 
experience in preparedness for natural disasters, as 
in 2011, are able to hit the global economy hard. L&E

T                he G7 finance summit started on 05.20.2016 
in the Japanese city of Sendai with a focus on strengthe-
ning and balance growth of global economy in a sce-
nario marked by slowdown in the Chinese locomotive 
and emerging countries. Finance ministers and gover-
nors of central banks of the seven most developed eco-
nomies (Japan, USA, Germany, UK, France, Italy and 
Canada) and their counterparts in the European Union 
(EU) met so Informal forum “the future of the glo-
bal economy” in order to start this two-day meeting.

In this symposium behind closed doors included 
other names weight at the top, as the managing di-
rector of International Monetary Fund (IMF), Chris-
tine Lagarde, Eurogroup chairman Jeroen Djisse-
lbloem, the World Bank president, Jim Yong Kim, 
or secretary General of the OECD, Angel Gurria.

This was the first meeting point of face to define the most 
pressing macroeconomic challenges and to seek ways to 
stimulate growth and curb volatility still persists in the 
markets by pooling macroeconomic agendas. In the mee-
ting the foreign exchange market will also be discussed 
at a time when US He wants to stress his opposition to 
the “artificial” devaluations to increase competitiveness 
while Japan argues that the current movements of Forex 
can reach justify an intervention to lower the yen posture.

Individual approaches. Given these differences in fiscal 
policy and exchange rates, it is likely that the G-7 eco-
nomies agree on a response of individual approaches to 
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G7 NEEDED TO BOOST 
DEMAND AND 

ADDRESSING RESTRICTION 
SUPPLIES

G7                leaders agreed on the need for action to boost 
global demand and eliminate factors affecting pro-
ductivity amid persistent risks to the global economy, 
said Wednesday Japanese Prime Minister Shinzo Abe.
“There are downside risks to the global economy” as 
the side effects of the slowdown in China, Abe said du-
ring a debate with leaders of the opposition party.

“I called the need to generate demand and elimi-
nate restrictions on the supply side”, Abe said, ex-
plaining what he discussed with European lea-
ders during a visit to Europe earlier this month.
Japan will chair next week a summit of the Group 
of Seven advanced economies in the West, whe-
re measures to address weakened global growth 
will be among main points of the agenda.

Abe said G7 leaders have a common understanding of risks 
overshadow global perspective. “None of the leaders he sees 
no need to worry that these risks materialize”, he added.

Drop down fiscal stimulus measures could help 
boost growth particularly when central banks in Ja-
pan, the United States and Europe implement an 
expansionary monetary policy ultra Abe said.

“This view I is shared between Japan, the United Sta-
tes, Canada, Italy, France and the European Union,” he 
said, excluding Germany and Great Britain of G7 nations.

Abe has struggled to obtain consent from the G7 
nations for a coordinated fiscal action and en-
courage global growth, with countries like Ger-
many and Britain insisting on fiscal austerity. L&E

Fuente: Banco Mundial
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GENERAL OMAR TORRIJOS 
HERRERA AND HIS FIGHT 

in this story, 
Gen. Omar 
T o r r i j o s 
Herrera, a 
man visio-
nary, tri-
ggering en-
dless controversies, breaking paradigms and facing 
a power with a single purpose that his people would 
enjoy full sovereignty within its entire territory.

General Omar Torrijos Herrera began fight for the 
Panamanian territory was called Canal Zone in June 
1971 giving rise to a new negotiation process bet-
ween Panama and the United States to reach an 
agreement. That year the United States issued a pro-
posal that would serve as a basis for future trea-
ties. In January 1972, the General Torrijos rejected 
the proposal and issued negotiating positions. Uni-
ted States complained that violated the agreement 
that negotiations should be private and confidential.

In March 1973 Panama met in the Security Council 
of United Nations, this being the second time that the 
body worked outside its headquarters in New York. 
Attempting to resolve the almost explosive situation 
in relations between Panama and the United States. 

“O                             ur cemeteries are full of fight rebel Pana-
manians, they turned into a cross because they fought for the 
right to decide their country by themselves their own stan-
dard of conduct, without foreign interference; to maintain 
the right of peoples to freely choose their friends or their ene-
mies; because no one will haggle any people in the world the 
right to exploit and use their own resources, because we don’t 
deny the right to choose our own way of life; because we are 
not press when we want to draw our own international policy 
and the inherent right of every people to be able to communi-
cate freely with the people you want. The sacred principle that 
each country should be able to choose the schemes you want, 
the method of government they want, in pursuit of their own 
development is respected. We leave you, please find the re-
cipe to cure our own ills... The awakening of Latin Ameri-
ca should not be hindered, but supported to promote peace.
A new consciousness is being created in the La-
tin American man and can only be peace if 
allowed to follow their own conscience this canal.”

*Address by General Omar Torrijos He-
rrera before the Security Council UN mee-
ting in Panama City on March 15, 1973.”

On 26 June this year the opening of third set of locks 
will be held, one can’t speak of the majesty of this work 
without remembering who was one of the protagonists 

Lisbeth Martez- Asistant
lisbeth.martez@rbc.com.pa 
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At this historic meeting, General Torrijos express 
“that Panama has never been, it is not, never will, As-
sociate State, Colony or Protectorate, or want to add 
a star to the flag of the United States of America.”
 
The Security Council adopted a resolution in favor of 
Panamanian cause, which was vetoed by representati-
ve of the United States. Of the fifteen Security Council 
vote came only vote against the United States and abs-
tention by the Government of Great Britain. a resoun-
ding triumph for Panamanian cause was achieved.

Panama could bring worldwide attention to denoun-
ce colonial enclave that was the Canal Zone as a cau-
se of conflict that disturbed peace in this part of the 
world. A year later, in February 1974, the TACK-
KISSINGER statement was signed by Panamanian 
Foreign Minister Juan Antonio Tack and Secretary 
of State Henry Kissinger. In the same bases of a new 
negotiation between Panama and United States, in 
order to abrogate the treaty of 1903. And the natio-
nal interest of Panama to exploit for their own benefit 
its privileged geographical position were identified.

On March 27, 1975, after a meeting on Contadora Island, 
Colombia, Venezuela, Costa Rica and Panama issued 
the Declaration of Panama, which firmly and energeti-
cally supported the position of Panama over the Canal.

At the Fifth Meeting of Non-Aligned countries held in 
1976 in Sri Lanka, in which participated General To-
rrijos issue a statement on the Panama Canal and con-
solidated its position as the country Non-Aligned ap-
proved. In June 1976, at the Sixth General Assembly of 
the O.E.A. a statement of the Latin American Foreign 
Ministers was approved calling for a new Canal Treaty.

Cleverly he had managed to raise the issue of Pana-
ma Canal bilateral scheme in which the United States 
wanted to keep. The struggle had internationalized. 
Achieving an advantageous position as we were in a 
different position and had no such disadvantage as 

in previous attempts after signing of treaties in 1903.
  
The world had witnessed an act of villainy 
against a small developing country. It is within 
this framework that was signed on February 
7, 1974, the TACK-KISSINGER Declaration.

The eight points of the TACK-
KISSINGER Declaration were:

1. The Treaty of 1903 and its amendments will be re-
pealed upon the conclusion of an entirely new Intero-
ceanic Canal treaty.
2. Concept of perpetuity is eliminated.
3. The completion of jurisdiction of the United States 
in Panama.
4. Panamanian territory in which is located the Ca-
nal will be returned to jurisdiction of the Republic of 
Panama.
5.	 The Republic of Panama will have a fair and 
equitable sharing of benefits arising from the opera-
tion of the Canal on its territory.
6.	 Will participate in the administration of the 
Canal.
7.	 Will participate in protection and defense of 
the Canal with United States.
8.	 Bilaterally agree on provisions on new works 
that expand capacity of the Canal.
 
The latest negotiations were on military affairs, 
which resulted in the Statute of the Armed Forces 
(SOFA acronym). There they participated as ne-
gotiators for Panama, Adolfo Ahumada, Nicolas 
Gonzalez Revilla, Jaime Arias Calderon and Ro-
mulo Escobar Bethancourt and the United States, 
Phil Barringer and his assistants Pentagon. They 
worked between November 1974 and March 1975.

In November 1974 a parallel negotiating table on 
land, water and Canal management, coordinated 
by Edwin Fabrega with the participation of Omar 
Jaen Suarez, Augusto Zambrano, and Arnoldo 
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Cano Flavio Velasquez was established. Until Au-
gust 1977 held more than 50 meetings with the US 
counterpart, led by Lieutenant General Welborn 
Dolvin, with Colonel Lawrence Jackley and Lieu-
tenant Colonels Robert Duker and George Carroll.

They agreed on demarcation of areas on which Pana-
ma granted rights of use to the United States during 
the term of Canal treaty and timetable reversal: areas 
of operation of the Canal, housing areas for civilian 
employees of the Canal Commission, sites defense and 
military areas of coordination, both for housing and 
for training and areas under special agreements. Pana-
manian marine areas over which the neutrality treaty 
would apply to both inputs of Interoceanic Canal were 
defined. A third negotiating table, with Nicolas Ardi-
to Barletta, Minister of Planning and Economic Po-
licy, negotiated it pertains to financial compensation 
would receive Panama, with its counterpart Anthony 
Solomon, deputy Treasury secretary, and Richard 

Cooper, undersecretary of State for Economic Affairs.

Negotiation which dealt personally General Omar To-
rrijos, was led by Minister Juan Antonio Tack from 
1972 to 1976 and then by Romulo Escobar Bethan-
court, head of negotiating team since February 1977 
and also composed as co-negotiator since March Aris-
tides Royo that year, Minister of Education. In this 
table running parallel to the other also participated 
Edwin Fabrega since 1974, often Carlos Lopez Gue-
vara and Diogenes de la Rosa, and occasionally other 
ministers. There he argued with Ellsworth Bunker 
and Sol Linowitz and his deputies, eminently politi-
cal issues such as the treaty of neutrality, shape and 
length of the Canal treaty and themes rather legal, 
and licensing in the areas of operation of the Canal, 
employee housing scheme Canal, system of public 
services and nature of Panama Canal Commission, 
endorsing this commission agreed at the other tables.

10 Augusts 1977 the negotiators announce that they 
had successfully reached the end of negotiations and 

that treaties be signed at headquar-
ters of the Organization of American 
States in Washington on Sept. 7. They 
participated in the same Head of Sta-
te and Government of all Latin Ame-
rican countries of the Caribbean, as 
well as leading political figures and in-
tellectuals from European countries.

The campaign to ratify the treaties be-
gan immediately in Panama, General 
Torrijos announced that it would hold a 
plebiscite in Panama on October 21 for 
the ratification of the treaties. General 
Omar Torrijos subsequently made se-
veral trips abroad, where he met with 
important political leaders in Europe, 
Middle East and Latin America, in or-

der to inform the scope of the newly signed treaties.
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By the United States it was difficult and time consu-
ming because its constitution requires a treaty appro-
ved by the Senate by a vote of two-thirds for ratification.

In Panama on October 21, 1977 was submitted for 
approval of the Panamanian people through a plebis-
cite, in the same great vote was given, preceded by a 
great national debate, as manifested our 1972 Cons-
titution under which stated that with respect to Ca-
nal treaties should be done by popular referendum.

After this tireless fight as a nation 
was achieved that United States Se-
nate to ratify the treaty where took 
care jealously of our statehood and 
sovereign territorial, stating that 
the Republic of Panama, in its ca-
pacity as territorial sovereign gran-
ted to States States, temporarily, the 
rights necessary to maintain, ma-
nage, operate and defend the Canal.

On October 1, 1979 came into force the Torrijos-Carter 
treaties, and the Panamanian people for the first time 
massively attended the Canal Zone. In a sign that the 
withdrawal was seriously Torrijos decided not to attend 
the ceremonies or celebrations, and retired to Coclesito.

Bibliography:
The fight for the Canal, author Oyden Ortega Duran.
Omar Images, author Tom Zimberoff.
Protagonists of the Panamanian twentieth century Omar 
Torrijos, author Carlos Alberto Mendoza and Maricarmen 
Sarsanedas. L&E
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PROFILES OF MY FATHER 
OMAR TORRIJOS HERRERA

Licenciada. Raquel Torrijos
rbcweb@rbc.com.pa 
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by trying to grab a 
handle to give him 
and his brothers when 
they came from San-
tiago on one occasion, marked definitely.

As I put it, he felt a lot of pain and indignation at hu-
miliation she went through her mother and didn’t 
understand why, if this was our country, a police-
man in a foreign nation and to make matters wor-
se, in a language they didn’t understand, did that.
The rest is history. The main objective of his life as 
the leader of this country, was the welfare of the peo-
ple of Panama and the recovery of our sovereignty.

As father was a relaxed, strict but fondly person, he ne-
ver hits us because it had no need for it. Only with sta-
ring eyes and look us everything he was settled and 
calm. He didn’t need to talk because that look said it all.
He was always a father present, no matter where or 
who you were, everyone knew that when one of his 
sons called or came, had to pass our calls or greet us.

It is true that by their occupations often wasn’t 
present physically, but I was always aware of us.
He was very creative and resorted to many different ways 
to be present. Either by telegram, called or written cards 
with your own handwriting. He liked to send letters or 
cards expressing ourselves feelings. I remember one of 
my birthday, decided that celebrated much earlier becau-

I       have been asked to write something about 
my father and decided to do it from my point 
of view proud father of an exceptional child.
I try to separate the political from the personal in what 
you can, but it is quite difficult under the circumstances.

My father was born in Santiago de Veraguas, in 1929 
and as he said, it was a decent home and teaching as 
my grandparents were teachers and decent people.
This “teaching” to which he referred marked his enti-
re life and ours, as we always insisted that we take ad-
vantage of study opportunities because all that would 
leave us was our education .For him, both in his per-
sonal life and in his public life, education occupied 
a very important place as it was a firm believer that 
just educating yourself, people would come forward.

My father was a naughty child distracted and 
restless, always seeking justice, always ques-
tioning things that did not seem right, a quali-
ty that made him look rebellious to their teachers.
This concern brought many problems since ac-
cording to their teachers behaved “badly” as it 
is written in his school bulletin Domain Cana-
da when he was there at Fourth Grade D in 1940.

Being a child of about 7 years, so-
mething happened that marked him forever.
As he told me once that my grandmother Joaquina 
(Mama Quina) stop a policeman from the Canal Zone 
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se it wasn’t going 
to be with me 
the day I was.

Despite all his 
responsibilities, 
trying to spend 
time with us. It 
was not uncom-
mon to see him 
playing wrest-
ling on the bed 
with my brothers 
or lying with 
us listening 
to our “horri-

ble” problems or advising.

As for me, he was my sun and my everything, literally lit up 
my day when I saw or talked. I knew I could always count 
on him and could always talk about any topic because it was 
a different dad and ahead of its time. Our relationship was 
based on respect, consideration and unconditional love.
In an interview with him he said their children loved them 
dearly and that wasn’t only true, but it always showed us.

We always instilled that we should be humble and 
we had this whirlwind that life and public atten-
tion that we had wasn’t normal, it was momentary.

This demonstrated that left him 1 October 1979 
that reversed the runway of Albrook. Wouldn’t 
go, he preferred to stay inside watching television.

At that time I couldn’t understand.
How was it possible that if he had wor-
ked so hard to achieve it wouldn’t be there?

I called to try to convince my father that day and showed me 
that that which had to be humble, really applied it to his life.
He said he had already done his part and that the protago-
nist now was the people. He believed that if he was going 
to act, detracting prominence to the people who had 
fought hard to gain sovereignty and that was not right.

Definitely with that answer, he gave me a life lesson.
Like all human beings, my father made mistakes, but 
it was a noble, loving, witty humble and very human.
He didn’t say things by saying them and gain followers. His sa-
yings were real and senses. They defined his philosophy of life.

When he died that July 31, 1981, my father was only 52 
years old.

I believe that God took him too early. He was 
to retire to spend more time with family and 
to live peacefully in Coclesito, but couldn’t be.
I can’t forget during his funeral procession, as they ca-
lled it, like us, people who were on the street. It was 
as if they had also killed her father, friend or relative.

It’s been almost 35 years and his memory is still alive. 

Not a day passes without my life come to mind 
his jokes, advice or words of encouragement and 
without that I do not get excited at the memory. 

That’s good, because it shows us that although 
God took him very early, stalled much in our lives.
And then it comes to mind more than ever that phra-
se of his: THE GIVING LOVE, LOVE GETS. L&E
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PLAZA AMADOR LPF 
CHAMPION ROARS

T           he emotions of the LPF final kicked off with a rather 
slow first half for both teams, Algis Dixon demanded free 
kick Chorrillo goalkeeper Martin Melendez who with his 
right hand managed to deflect the ceiling to “corner” shot.
At 25 minutes played corner kick, Ernesto Sinclair 
head, puts the goal for the hubbub of the Placina fans 
wagered in this sector Rommel Fernandez Stadium.

In the last 15 minutes of the half, the yellow barrage 
went on attack, with Humberto Ward and Justin Ar-
boleda who complicated the defense of Plaza Amador.
The second half moved arrival of both having the clearest in tho-
se first minutes of the second half the teams led by Mike Stump.

In the last 15 minutes of the final, goalkeeper Plaza Ama-
dor, Erick Hugges put on the cloak of “superman” and 
saved more than three times his team, showing why 
he was chosen the best player of the national football.
Plaza Amador thus got his title six the tit-
le expected by the whole neighborhood.

Now wait for draw for the CONCACHAMPIONS. 
Where they play the best clubs in Central Ameri-
ca and North America, hopefully the team will stren-
gthen placino well so you can leave the country 
high on their first participation in this contest. L&E

Source: La Estrella de Panamá

BLAS PEREZ 
RECOGNITION

          anamanian striker Blas Perez, internatio-
nal with Selection of Panama, continues to reap 
awards at the individual level with the national team.

And the striker of Vancouver Whitecaps Major League Soccer 
(MLS) received by Panamanian Soccer Federation (FEPA-
FUT) recognized for over 100 clashes with national team. L&E

P
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PANAMANIAN SOCCER 
PROMISE

                         smael Diaz will be low in the selection of Panama for the 
Copa America Centenario, said Wednesday the Panamanian 
Football Federation (FEPAFUT), through its official media.
“Ismael Diaz of Panama is low relap-
se of knee injury had in March in Portugal.”

“Today Ismael reported pain in his left knee and was eva-
luated by Dr. Gerinaldo Martinez, who gave her low sport.”

“For low Ismael was taken into account symptoms 
and resonance report in March 2016 by his club.” L&E

I

TECHNOLOGY FOR 
WORLD SOCCER

The system, which operates on cameras, will be 
installed in the 10 stadiums before the start of 
tournament on June 3 at the Levi’s Stadium 
in Santa Clara, California, where the ope-
ning match will play the national teams of 

the United States is expected and Colombia in Group A.

The so-called Hawk-Eye was the first company to receive the 
license FIFA GLT and is considered as the provider of goal line 
technology more accurate, reliable and experienced the world.

Hawk-Eye (Hawkeye) system was used during FIFA 
Women’s World Cup 2015 played in Canada and is currently 
used by some of the leagues and major football associations 
around the world including the English Premier League, 
the Bundesliga, Eredivisie Netherlands and Italy Serie A.

The Hawk-Eye (Hawkeye) system uses seven ca-
meras in each arc and a program that follows 
the movement of the ball inside the goal area.

The application of techniques and software to pro-
cess images generated by the Hawk-Eye (Hawke-
ye) allows in less than one second, you can check 
whether a goal has been scored or not by a vibra-
tion and visual signals on the clock each official game.

Whole process takes less than a second from the time the 
goal was scored until the official team receives the signal 
on their watches. L&E
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RECORD OF SUPERMAN 
GILBERTO MENDEZ

T                               he pitcher Gilberto Mendez of Panama 
Metro, went to the mound in search of a victory against 
the team of Bocas del Toro, in order to get the pass to the 
final of the Major Baseball and 100 to secure his victory.

Wednesday night May 25 this year will be recorded in the 
memory of pitcher Mendez and National Baseball fans.
Mendez in a 4-1 Metro victory over Bocas del Toro laun-
ched the full path with 9 episodes pitched where faced offi-
cial 31 batters form, allowed seven hits, one earned run, 
struck out five opponents, gave one base on balls and one hit.

With this work in this match Mendez came to win 
100 in the National Baseball Championships Mayor 
and to thereby write your name with golden letters.

On March 25, 2015 Mendez had become the pitcher with more 
wins Major Baseball games to break the record of 87 wins was 
in the hands of santeño Roberto “Flaco Bala” Hernandez.

Now with the Panama Metro team qualified for the 
2016 tournament final Mendez you will have the 
chance to increase the number of games won. L&E

PRESIDENT OF THE 
REPUBLIC CLASSIC

 VERSION 88

I            n the presence of President Juan Car-
los Varela ran Sunday 88 version Clas-
sic President of Republic, which was won 
by Queen Pearl United States exemplary.

The race was held with full catnip where 14 speci-
mens were looking imposed over a distance of 2.100 
meters on a track that appeared in good condition.

Queen Pearl coming back ridden by Jose Batista 
claimed victory Classic President of the Republic.
The secondplace Torniquete and third 
was to Salustio who was champion of 
the previous edition was located. L&E
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SPORTS

CONCERTS AND PRESENTATIONS

FILM PREMIERES OF THE MONTH
“Finding Dory”:
It is the sequel to Finding Nemo, also will be distributed by 
Walt Disney Pictures and produced by Pixar and directed by 
Andrew Stanton.

“Independence Day-Counterattack”:
Independence Day Sequel (1996), again directed by Rolan-
dEmerich.

“Ninja Turtles 2: Out of the Shadows”
Leonardo, Raphael, Michelangelo and Donatello again out 
of the shadows to protect the streets of New York. Again, the 
ninja turtles must face the evil Shredder (Brian Tee), after 
escaping death, he returns with a perverse plan to end the 
four superheroes.
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“You don’t know who I am” Erika De La Vega - 
Comedy
Teatro La Huaca-ATLAPA
June 4
Ticket value: $ 25.00

“Yordano, Once More” Concert
Theatre Anayansi -ATLAPA
June 9 8.00pm
Ticket value: $ 25.00

“Bolero concert a night to remember”
Circulo Theater
June, 15
Ticket value $ 20.00

“Yo sí taba ahí” - Concert
Latitude 47
June 18
Ticket value $ 15.00

“Baptiste Trotignon Minino Garay” World Music 
Panama 2016
Ateneo City of Knowledge-Clayton
June 23
Ticket value $ 25.00

“Race-Walk Parish St. John the Apostle Brisas del Golf ”
Brisas del Golf
June 5th 7:00 a.m

“Dancing to Menudo” Zumba
Hotel Sortis
June 11/3: 00 p.m.
Value: $ 30.00 adults, $ 4.55 children

Golf Tournament “FUNPROI”
Coronado Golf Club
8:00 a.m. on June 11
Donation: $ 115.00

“Basket Centro”
Roberto Duran Arena
19 to 25 June
Information: www.fepaba.com.pa



THEATER

CULTURAL CAPSULE

49. may16

“Hidden Lives” three micro-works
Moliere House Petit Studio 
June 2nd
Bethania, tel 209-4443

“Showing” Opera Scenes
Teatro La Estacion
It is presented on June 6
Ticket value: $ 15.00
Vía España, tel: 203-6662

“The Friday night”
Teatro La Estacion
It is presented to the June 12
Ticket value $ 20.00
Vía España, tel :  203-6662

“Roberto is with the cattle”
ABA Theatre
June 2 to July 10
Ticket value $ 15.00
Bethania, tel: 260-6316 / www.teatroaba.com

“The cat with boots”
Bambalinas theater
From 14 May to 19 June
Tel 394-4815

“Charmed” (Escape the world of dreams)
ABA Theatre
It is presented to the June 26
Ticket value: $ 7.00
Bethania, tel: 260-6316 www.teatroaba.com

“Peter Pan and Mr. Hook”
Teatro Inida
June 17 to July 3
Value: $ 15.00
Tel : 6519-5171 
Email: neverlandpanama@gmail.com

SEMINARS AND  
CONFERENCES

“Identification of compounds applied to the che-
mical ecology”
Dr Joao Paulo Sousa
Earl S. Tupper Auditorium of the Smithsonian 
Institute.
June 1/6: 00 p.m.

“8th Panama Salsa Congress”
Hotel Panama
2 to 5 June
For information: panamasalsacongress@yahoo.
com / tel. 6150-1185

“Female-Edition Couples Workshop”
Katty Pulido Agency
June 2/7: 00 p.m.
Value: $ 15.00 single, $ 20.00 couple
@workshopfemenino

“Sacred Heart of Jesus” Father Teófilo Rodríguez
Mc Gregory Hall Archdiocese of Panama Grath- 
next to the Church of Lourdes
June 11 / 1:00 pm

“Walter Riso: Wonderfully Imperfect, Outra-
geously Happy”
Hotel Sortis
June 30th
Show-Pro
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X Festival of Music Alfredo Saint Malo (ASMF)
From 2 to 12 June
www.asmfestivalpanama.com
for reservations: info@asmfestivalpanama.com

Friday June 3, 2016

EVENT OF THE MONTH

Festival Tribute to Alfredo De Saint Malo
Luis Casal, violin - Henry Rose, piano
Contemporary Art Museum
8 p.m.

Saturday 4 June 2016
Youth orchestras
Nata de los Caballeros YouthOrchestra
YouthOrchestra- Philharmonics network FUNSINCOPA
Youth Music School
Church of San Jose “Golden Altar” -Helmet Viejo
Free admission Suggested Donation: $ 10.00 / $ 5.00
3:00 pm.

Pen Trio
Teatro Anita Villalaz-Casco Viejo
7:30 p.m.
Value: $ 20.00, $ 10.00, $ 5.00
Sunday June 5, 2016

Choir and Orchestra of the Autonomous University of 
Chiriqui
Outcry Polyphonic Choir of UNACHI
String Orchestra UNACHI
Church of San Jose “Golden Altar” - Casco Viejo
3:00 pm.
Free admission, $ 10.00 suggested donation, $ 5.00

Monday June 6, 2016

Brass and WoodwindEnsembles
IsthmusSax
Brass Quintet BRONCES
Classic wind quintet “TEMPUS”
San Juan Bautista de la Salle and Santa Monica Church 
(Stone Church)
8:00 pm.
Free admission, $ 10.00 suggested donation, $ 5.00

Tuesday June 7, 2016

Soloists Ensemble Panama and A Tutta Voce
Teatro Anita Villalaz- Casco Viejo
8:00 pm.
Value: $ 20.00, $ 10.00, $ 5.00

Wednesday, June 8, 2016

FESTIVALS AND 
FAIRS

“Corpus Christi Festival”
In the Villa de Los Santos, Province of Los Santos
From May 26 to June 5

“IV International Festival of Panama Arabian Dan-
ce”
3. 4 and 5 June
Information: 6150-9117 fidapanama@gmail.comtel
Arosemena Theater and Hotel Riu
Value $ 20.00

Panama Top Festival 2016
Amador Convention Center-Old Figali
On 3 and 4 June
www.panamatopfestival.com / with presentations by 
Farruko, Maluma, ElBoyC, Rockie and Bayve

Employment EXPO 2016
Hotel Continental
14 and 15 June

Full Moon Drum
Sunday June 19

Fair Panama Food Expo Show
ATLAPA Convention Center
June 30th
For information: www.panamafoodshow.com
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3 (r) Three by Radio
Teatro Anita Villalaz-Casco Viejo
8:00 pm.
Value: $ 20.00, $ 10.00, $ 5.00

Thursday June 9, 2016

Camerata Panama
Teatro Anita Villalaz-Casco Viejo
8:00 pm.
Value: $ 20.00, $ 10.00, $ 5.00
Friday June 10, 2016

Camerata Alfredo De Saint Malo
Boquete Chiriqui-library
7:30 p.m.
Value: $ 15.00

Sunday June 12, 2016

Camerata Alfredo De Saint Malo
Teatro Anita Villalaz-Casco Viejo
7:30 p.m.
Value: $ 20.00, $ 10.00, $ 5.00

• June 8 World Oceans Day.

• June 12 World Day Against Child Labor.

• June 13 Day of Radio and TV.

• June 13 San Antonio de Padua.

• June 14 Locutor Day.

• June 14 World Blood Donor Day.

• June 16 National Day of Troubadour and poet of 
Panamanian tenth.

• June 18 World Day to Combat Desertification and 
Drought.

• June 19 Father’s Day.

• June 21 Day of Music.

• June 24 San Juan Bautista.

• 26 and 27 June polleras National Competition.

• June 26 opening of the Panama Canal expansion.

• June 29 Feast of Saints Peter and Paul Apostles.

• 26 de junio inauguración de la ampliación del Canal de 
Panamá.

• 29 de junio San Pedro y San Pablo Apóstoles.

Activities and festivities:

Ballet:

“Swan Lake” (National Ballet of Russia)
Anayansi Theater, ATLAPA
22 and 23 June
Ticket value: from $ 25.00 to $ 200.00

MUSEUMS AND ART

“Great Auction 2016”
Museum of Contemporary Art MAC
June 1

“Where the sea takes us another”
Fernando Toledo Gallery exhibition Allegro
June 25th

“Exposure Tohoku, through the eyes of Japanese photo-
graphers.”
Museum of Contemporary Art MAC
1 to June 26
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Mitrani, Caballero, Rosso Alba, Francia, Ojam & Ruiz Moreno-ARGENTINA

Guevara & Gutiérrez S. C. Servicios Legales- BOLIVIA

Machado Associados Advogados e Consultores- BRASIL

DSN Consultants Inc- CANADÁ

Lewin & Wills Abogados- COLOMBIA

Rivera, Bolívar y Castañedas- PANAMÁ

Espinosa & Asociados- CHILE

Lawnetworker S.A. Asesores Legales- ECUADOR

Peter Byrne & Associates- ESTADOS UNIDOS

Machado Associados Advogados e Consultores- ESTADOS UNIDOS

Ortiz, Sosa, Ysusi y Cía., S.C.- MËXICO

Estudio Rubio Leguia Normand & Asociados- PERU

Adsuar Muñiz Goyco Seda & Pérez-Ochoa, P.S.C.- PUERTO RICO

Pellerano & Herrera- REPÚBLICA DOMINICANA

Alvarado & Asociados- NICARAGUA

Torres, Plaz & Araujo- VENEZUELA

Facio & Cañas- COSTA RICA


