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José Javier Rivera - Attorney
jjir.rivera@rbc.com.pa

n the file that contains the summary in the
investigation of several companies of Cons-
trutora Norberto Odebrecht, a resolution has
been issued in the Twelfth Court, Criminal
Branch, which denies a request to extend the
term of 2 months requested by the Anti-Co-
rruption Prosecutor's Office to discharge the
the Office of the Attorney General of the Nation.

When analyzing this file it is observed that it
began with a complaint filed on September
18, 2015 by the lawyer Alvin Weeden Gam-
boa and that it was processed by the Se-
venth  Anti-Corruption  Prosecutor's  Offi-
ce as of September 29 of the same year.
Then, on January 18, 2017, the investiga-
tion of this summary was taken by the An-

ti-Corruption ~ Public  Prosecutor's  Office.
As it is clear, the file in question has
been processed for more than 2 years.

In criminal proceedings Article 2033 of the Ju-
dicial Code states that the summary must be
completed within 6 months after its initiation,
unless it is a crime against the Public Admi-
nistration in which there are no detainees, in

-artoria

ODEBRECHT CASE:
DIFFERENCES RESURGED
BETWEEN PUBLIC MINISTRY
AND JUDICIAL BODY FOR
APPLICATION OF CRIMINAL
PROCEEDINGS

which case it will not be concluded the sum-
mary until the investigation is exhausted, pre-
vious authorization of the judge of the case.

However, as reported in the Court's Resolution
that we have been commenting on, in this file
are detained, among others Messrs. Jaime Ford,
José Luis Saiz, Humberto De Ledn, Demetrio Pa-
padimitriou, Frank De Lima, Julian Paris and has
detention in his home, Amado Barahona Tapia.
Thus, the judge has considered that an exten-
sion is not appropriate and that petitioner should
forward the file in an expeditious manner with the
respective tax hearing so as not to fall in viola-
tion of the principles of legality and due process.

For its part, the Public Ministry has objec-
ted to the judicial decision on the basis of
existence of a complex file, which, if it is,
which consists of 364 volumes and which
is affecting the fight against corruption.

In the midst of these differences between afore-
mentioned entities, several media outlets have
preached that investigation has been closed in
this case, which is clearly false because process



initiated with complaint must continue un-
til existence or otherwise of criminal behavior.

Faced with this controversy, it is convenient to
analyze with serenity the existence of norms
that structure the criminal process and that
must be fulfilled by all the parties involved.

The inescapable duty of the Public Prosecutor's
Office to comply with articles 2033 and 2034
of the Judicial Code must also be thoroughly
analyzed, in order to avoid that by maintaining
preventive detention in a case where an offen-
se against the Public Administration is inves-
tigated, the investigation within 6 months.

Now, as there has been a distortion of the legal
reality by the media, creating the conception
that only justice is administered when the per-
sons under investigation are arrested, this has
produced pressure on the Public Prosecutor's
Office that can be seen in this file where arrests
have been ordered to more than 10 people.

It has also swelled a supine ignorance in mat-
ters of judicial procedure, when it begins to
apply two contradictory systems, namely: ac-
cusatory and inquisitive criminal, and it is be-
lieved that the investigation of a case, is eternal
to the detriment of people who are the object
of an investigation, but above all, to the detri-
ment of JUSTICE waiting for a whole country.

Unfortunately, the discussion hasn't been cha-
racterized by an analysis of the rules of pro-
cedure, the constitutional rules on due pro-
cess and much less the complexity of this file.
On the contrary, everything is reduced to a call
to fight corruption, as if that struggle could be
carried out successfully, violating the Cons-
titution and the rules of judicial procedure.

The accusations between these organs of
the State, in no way contribute to deter-
mine the errors and arbitrariness that are

being committed in these investigations. £&F

It will dawn and we will see...
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THE PRESSURE OF THE FATF TO
PANAMA ON FISCAL FRAUD AND
MONEY LAUNDERING

(If ever | knew how to deceive others or deceive
myself, | have already forgotten how to do it.)
Lampedusa, Il Gattopardo).

ccording to information from journalistic

nd official sources, the Republic of Panama is
subject to pressure from Financial Action Task
Force (FATF) to establish tax fraud as a crimi-
nal offense and include it in crimes preceding
money laundering, applying Recommenda-
tions of that organism. If these pressures are
not granted, these sources indicate, Panama
risks discriminatory measures that are har-
mful to its reputation as an International Ser-
vice Center and, consequently, to its economy.

This is a situation that covers two as-
pects: the possible interest and convenien-
ce for Panama of establishing tax fraud as
a criminal offense, on the one hand, and
the possible national interest and conve-
nience, on the other, to include it as a predi-

Ricardo M. Alba - Consultant in

Economic and Banking Affairs
rbcweb@rbc.com.pa

cate offense of money laundering. capitals.
Legos as we are in legal and tax matters, we will
try to providein this article elements of informa-
tion and simple arguments on the second issue,
that s, the way in which the Government, the tax
authorities, service providers, taxpayers and ci-
tizens In general, our country must face pressu-
re from the FATF specifically to include tax fraud
as a predicate offense of money laundering.

1. Since the enactment of the Bank Secrecy Act
of the USA In the mid-1980s in the last cen-
tury, reason and objectives of the anti-money
laundering efforts are elimination or reduction
of crimes, application of criminal measures
to offenders, confiscation of funds from cri-
minal origin, prevention of abuse of services



by criminals and cooperation among coun-
tries to meet these objectives in the interna-
tional arena. The FATF Recommendations,
without having a high degree of convergence
with these objectives, place greater empha-
sis on explicit or implicit formation of a legal,
operational and information infrastructure that
facilitates bilateral or unilateral international
cooperation. In other words, fundamental ob-
jective of the FATF is to obtain information.

2. The FATF Recommendations include as “pre-
dicate offenses of money laundering” the “tax
offenses related to direct and indirect taxes".
In its Glossary of terms of Recommenda-
tions, version of 2012, tax fraud is not defined.

3. In a schematic way, procedure accor-
ding to which application of the FATF Re-
commendations  would allow achieve-
ment of objectives listed in point 1 are:

a) Application of due diligence rules to the
clients of the obliged subjects: identification
of natural and legal persons; customer profiles
on the use of services, and, analysis of the use
of services to establish correct or potentially
criminal guidelines.

b) Origin of funds that are used by clients for
their consumption, business and transactions.

c¢) Compilation and internal analysis of the
subjects obliged to suspect transactions of
money laundering and supply of Suspicious
Transaction Reports (STR) to the Financial
Analysis Unit (UAF).

d) Analysis of the ROS in the UAFs, determi-
nation of the investigation needs of possible
criminal connection and referral of the cases
to the Specialized Prosecutor's Offices for
their investigation.

e) Investigation of cases in the Prosecutor's
Offices and requests of these to the Judicial
organ for appeals to trial.

f) The cycle is completed with the appeal for
judgment by the Courts and the results of hea-
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rings in terms of convictions, acquittals and
recovery of illegal assets.

In practical terms, validity of the FATF Recom-
mendations and their effectiveness in com-
bating money laundering and predicate offen-
ses is determined by the relationship between
the number of SARs sent by obligated parties
to the UAF or similar bodies, number of re-
ports investigated and sent to Prosecutor's
Offices by the UAF, the number of trials ca-
rried out by the judicial authorities and num-
ber of convictions and the magnitude of sei-
zures that are a consequence of the judicial
action. If this information is not available, it is
not possible to determine if the application of
the Recommendations is effective. If results
are available and they show null or small re-
sults, then it is concluded that the application
of the Recommendations is not very effective.

4. One of the outstanding novelties of the 2012
Recommendations with respect to previous ver-
sions is the Risk-Based Approach, according to
which the intensity - small, normal or intensified
- of the due diligence measures to be applied
must be directly related to the degree of risk to
money laundering presented by a client, activity
or country after carrying out the corresponding
risk analysis. In accordance with the foregoing,
inclusion of crimes originating in a country
must obey the timely analysis of the country's
risk, which has not been carried out for Panama
in the case of tax fraud (and even other crimes).

5. The "Brief Analysis of the Tax Litigation in
Panama and its Confrontation with the Law
of 14 Countries of America, Asia and Europe”,
contains information and valuable criteria to
guide a broader and deeper study of tax fraud
as a possible criminal offense in Panama. In
addition, the study develops some paragra-
phs on “Fiscal Fraud and Money Laundering"
and provides in its Annex Il comparative le-
gislation on the countries that have establis-
hed tax fraud as a predicate offense of money
laundering. If the aim of this part of the study
was to explicitly or implicitly support the pres-
sure of the FATF on Panama, it fails and con-
tradicts itself when it provides a narrow list of
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12 countries on 3 continents as an indication
that “today prevails in the international context,
a clear policy criminal that tends to include the
fiscal offense as a previous or previous crime
of money laundering "and when it does not
provide for any of those countries information
on the effectiveness of the application of the
FATF Recommendations to combat tax fraud.

6. Conclusions and recommendations.

a) It is not possible to include tax fraud as
a predicate offense of money laundering, but
an analysis of the national risk of such crime
has been made to money laundering, an analy-
sis that should be based on a thorough and
comprehensive study of the advisability of es-
tablishing the tax fraud as a criminal offense.
This is the order to reach rational decisions
that reflect the convenience of our country.

b) The “Brief Analysis of the Tax Litigation
in Panama and its Confrontation with Law of 14
Countries of America, Asia and Europe”, doesn't
represent completely or sufficiently neither
of two studies that Panama must carry out.

c) There is no information available to
conclude that application of the FATF Re-
commendations to combat money laundering
that is a product of tax fraud is effective. The
author has tried unsuccessfully to obtain sta-
tistical or other information to establish this
degree of effectiveness. In the cases of the
4 Latin American countries, Argentina, Chile,
Colombia and Mexico, in addition to the lack
of information, there is no information in the
Money Laundering Assessment Reports made
by GAFILAT to prove any degree of effecti-
veness. The results have been achieved by
other methods of action of the tax authori-
ties or by police investigation or prosecutors.

d) The exchange of information is the as-
pect of the Recommendations of paramount
importance for the FATF countries. In this sen-
se, Panama has broadly adhered to the dicta-
tes of the Organization for Economic Coope-
ration and Development (OECD), which is the
parent company of the FATF and in particular

has adopted the unilateral unrestricted ex-
change of tax information in the current year.
international, according to the standards es-
tablished by the OECD. The rest of the coun-
tries do not need Panama to establish the
crime of tax evasion, subject to the applica-
tion of the FATF Recommendations, to obtain
from our side information that allows them
to combat the tax evasion of their taxpayers.

e) The Panamanian authorities and the fi-
nancial and legal services providers as a whole
must put into play their capacity and decision to
refute the pressures if it is concluded that they
are harmful to the national interest of Panama or
unnecessary to comply with international com-
mitmentsorimpositions. Fearisabadcounselor.

For fear of discriminatory lists, restrictions on
correspondence, reputation attacks, Panama
can't have unthinking access to FATF pres-
sure without careful analysis based on the
tax needs of Panama as a country, without a
true “comparative study” on the legislation of
neighboring countries, calling for a “national
debate” to evaluate the advisability of pena-
lizing tax evasion and, after the debate, pre-
pare a bill, if necessary (recent statement by
the Minister of the MEF). These are subjects
in which the cost-benefit analysis must be
included to include the recovery of the cost
of the unilateral supply of information by Pa-
nama and the cost of that supply that falls
on the taxpayers of the national treasury.

How far would it be possible for the US authori-
ties andfinancial institutions, a country that has
consistently refused to recognize tax fraud as a
criminal offense, to establish coercive measu-
res against Panama and its legal and financial
services? And what should the OECD do, an or-
ganization to whose dictates in the matter of
tax information supply Panama has accessed
almost to the present? We must think that the
authorities of Panama have the professional
competence and the sense of national dignity to
sustain the interests of the country objectively
and adequately in the face of these pressures.



f) In spite of everything that we have ar-
gued before, we must recognize that the world
is not divided between bad ones, the FATF and
other international organizations, and good
ones, us. As a positive byproduct of pressu-
res, we must continue to make a serious and
systematic effort to identify the legislation,
regulations and methods that are neces-
sary to eliminate tax fraud internally and im-
prove tax collections. And what to say about
an aspect that is not touched in this context:
the eradication of public corruption and the
efficient and honest use of the money co-
llected by governments and public entities.

Finally, we will be very grateful to the readers
who can expand or correct this article, if it is
the case, so that it is expanded and enriched.

7. Summary bibliography:

International Financial Action Group, Interna-
tional Standards on the Fight against Money
Laundering, the Financing of Terrorism and
Proliferation. FATF Recommendations, 2012.
Carlos Maria Folco, Brief Analysis of the
Tax lllegal in Panama and its Confronta-
tion with the Law of 14 Countries of America,
Asia and Europe. Inter-American Center of
Tax Administrators, Panama, October 2017.
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STAMPED VISA IS
CONFERRED TO THE

NATIONALS OF CHINA

he establishment of diplomatic re-
lations with China, has resulted in the re-
laxation of migration policy towards natio-
nals of that country, since Executive Decree
No. 552 of October 16, 2017 includes the
People's Republic of China within the Coun-
tries that require a visa stamped by a Pa-
namanian consul to the national territory.

The stamped visa can be granted mul-
tiple entries and exits for up to three
(3) vyears, according to the verifica-
tion criteria of the designated officials.

Giovana del C. Miranda G. - Attorney
giovana.miranda@rbc.com.pa

Even before the approval of this Decree,
Chinese nationals required an authorized
visa, for which it was much more restricted.

We hope that the opening of the borders, will
contribute to consolidate the commercial
andtouristrelationsbetweenboth countries,
since this is one of the topics contempla-
ted in the agenda of twelve points establis-
hed by the Panamanian Government. r&F
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SANCTIONS INCREASED TO
TRANSPORTERS

Giovana del C. Miranda G. - Attorney

giovana.miranda@rbc.com.pa

y Executive Decree No. 273 of October 13, 2017, the Vehicle Tra-
egulations are modified with regard to the sanctions that will be im-
posed on transporters who incur a Vviolation of the Regulations, as follows:

* The infraction of numeral 34 of article 241 that co-
rresponds to rendering the public transport service by
unauthorized vehicle within the infractions that do not
admit reconsideration is included.

* Providing public transportation service in unauthorized
vehicles, will also be sanctioned with fines ranging from
US $1,000.00 to US $ 5,000.00 depending on whether it
is the first, second or third time, with the suspension of
the license of six (6) months to cancellation. It is worth
mentioning that, before the sanction was a suspension
ranging from three (3) to six (6) months, without penalty.
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AUTHORIZE USE OF SERVITUDE FOR
INSTALLATION OF PUBLIC UTILITIES

Ministry of Public Works issued Resolution
No. 189 of October 2, 2017, which establishes
that the request for the use of public easements
to provide a public service must be presented
with the certification or concession contract
of the Authority. of Public Services (ASEP) for
the distribution of public services with the ex-
ception of those provided by state entities.

In the same way, when the installation of a
public utility and electricity, telecommunica-
tion, aqueduct, sanitary or pluvial in public

n October 10, 2017, when it was published in
the Official Gazette 28382-B, the Decree No. 20
of August 30 came into effect, which stipulates
that any developer that has developed urbani-
zation projects must comply with the obliga-
tion to transfer directly to the Municipality of
Panama, as a donation, the green areas, parks
for public use and servitude correspond to it.

The Decree in reference, has its genesis in the ru-
les of land use planning and urban planning, which
provides that before occupancy permit is issued
the promoters must transfer to the municipalities
all the green areas, parks for public use and ser-
vants, as long as they comply with the authoriza-
tion of facilities for the development of recreatio-
nal activities, whether active or passive, such as

bondage is requested, the plans must be sub-
mitted to the Department of Studies and De-
signs of the Ministry of Public Works (MOP),
for its approval and after that the interested
party must request the designation of an ins-
pector to supervise the work and that they
comply with the revised and sealed plans.

Also it contemplates the norm, imposition
of sanctions for breach of the same one.
L&T

furniture and urban equipment, with the exception
of properties with the horizontal property regime.

On the other hand, the Decree states that munici-
pal easements are considered as areas of public
use, such as sidewalks, centralislets of roads, ave-
nues and streets, green areas or free spaces adja-
cent to the road junctions that are within the road
easements and recreational and leisure areas.

From the registration in the Public Regis-
try of the transfer of assets, the Munici-
pality of Panama shall assume the main-
tenance of the transferred areas. r&r



Giovana del C. Miranda G.- Attorney S
giovana.miranda@rbc.com.pa

nrecentdays, Executive Decree No. 433
of October 18, 2017 was issued, which
regulates the compensatory time and
its payment mechanism in the public sector.

The norm establishes a period of one year from
the entry into force of the Decree, so that cumu-
lative compensatory time is used by each pu-
blic servant from May 12,2016 to May 12, 2017.
On the other hand, it has been arranged
that government institutions must grant
the use of compensatory time in a pe-
riod not greater than one month from the
date in which said time was generated.

In case of non-compliance with the esta-
blished terms, the public servant shall be re-
cognized for the cash payment of the accu-
mulated time, with a period of no more than
one month to make the payment effective.

Another aspect to mention is the fact that
overtime is defined in official missions, in
holidays or national mourning, holidays
and weekends, hours of departure and re-
turn of the mission, as well as the list of offi-
cials who they are not covered by the be-
nefit of compensatory time recognition.

Legislacion y Economia October 2017

In this regard, we can comment that this re-
cognition system doesn't operate in pri-

vate sector, since work in extraordinary
period is regulated in a precise way by La-
bor Code, there is no room to grant the
compensatory time, that is, time for time.

Taking into account the aforementioned, in the
private company by legal provision overtime
is paid or recognized with the payment of sur-
charges on the ordinary day, which range from
25 to 75 percent. The percentage of surcharges
to pay will depend on the moment in which the
right in favor of the worker is generated, that
is, the working day is taken into account, in
order to determine percentage to be paid. r&r
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JURISPRUDENCE

he Office of the Attorney General of the Admi-
nistration issued Consultation C-88-17 of Sept-
ember 20, 2017 by means of which it absolves a
question posed by the Transit and Land Trans-
port Authority regarding whether it is legally
feasible for a lawyer to be present and act infor-
mally on behalf of one of the parties, in an oral
hearing, before the Traffic Court, without having
a special power granted by one of the parties.

The Authority points out that oral hearings be-
fore a Traffic Court are public, unless the judge
deems otherwise or at the request of one of the
parties, so the presence of a lawyer in a hearing
ofthisnaturemustrespondtotherepresentation

of the parties or the authorization of the Judge.

In such a way, that lawyers concur to the
process by virtue of the power, be it spe-
cial or general, to them conferred by any of
the parties, be they plaintiffs, defendants
or incidental third parties, and their ac-
tion can't be ex officio since the performan-
ce ex officio corresponds only to officials.

The Attorney’s Office to arrive at this crite-
rion, is based on articles 210 to 233 of Exe-
cutive Decree No. 640 of December 27, 2006,
by which the Vehicle Traffic Regulations of
the Republic of Panama are issued, where the



process is established of the transit hearings
and the principle of orality in the first instance.

Italsoemphasizesthatgapsofsaidlegalexemp-
tion are supplemented by the norms contained
in Law No. 38 of July 31, 2000, which regulates
the General Administrative Procedure in all of
them and, in turn, indicates that the regulations
of the Book One and Two of the Judicial Code
will be applied supplementally in the current
special administrative procedures, as long as
it is compatible with the nature of the same.

In this order of ideas, the Attorney’s Offi-
ce provides that in cases where the owners
of the vehicles that are not part of the pro-
cess wish to participate in it, understanding
them as incidental third parties, may do so
personally or through a judicial representa-
tive; It is also required that insurance com-
panies that wish to participate in the hearing
must be represented by legal representatives.

The Attorney General concludes that we
are of the opinion that the performance of
a lawyer in an oral hearing before the Tra-
ffic Court can not be informal and must res-
pond to a power conferred on him, either by
the complainant, the defendant, the insurer
or a third party. incidental; and its presence
in the act of hearing in which it doesn't repre-
sent any of the aforementioned parties must
be authorized by the Judge of the case. r&r

sabado 27
cnero 2018

12:45 p.m.
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SUPREME COURT OF JUSTICE REVOKS THE
ADMISSION OF THE DEMAND OF HUMAN
RIGHTS INTERPOSE BY RICARDO

MARTINELLI

contentious-administrative claim for the
protection of human rights was filed by the
attorneys-in-fact of former President RI-
CARDO MARTINELLI to declare null and
void, as illegal, Administrative Resolution
No. 938 of July 11, 2016, issued by the Mi-
nistry of Foreign Affairs, confirmatory
act, and for other statements to be made.

This Administrative Resolution No0.938, re-
jects outright, as inadmissible, the request
for opposition to the request for active extra-
dition for the purpose of criminal prosecution
filed by the appellant, against the request for
extradition and arrest for the purpose of ex-
tradition of the same formulated by Guarantee
Magistrate Jeronimo Mejia on May 24, 2016.

Upon the admission of claim in question,
the Public Prosecutor of the Administration
upholds an appeal on it, stating that it viola-
tes Article 42 of Law No. 135 of 1943, which
establishes that contentious-administrative
lawsuits must be proposed against acts or
final resolutions, or procedural steps, "if la-
tter decide directly or indirectly the merits of
the case, so that they terminate it or make
its continuation impossible". Indicating that
the act demanded, is an act of mere pro-

Ailen Galvan - Legal Assistant

ailen.galvan@rbc.com.pa

cedure issued within a criminal procedure,
and doesn't directly or indirectly decide me-
rits of the case, since it deals with opposi-
tion to the request for active extradition.

Whenthedemandis analyzed by the otherma-
gistrates that make up the Chamber, all agree
that the protective framework of humanrights
is designed to protect individuals and groups
of citizens, from actions that may affect hu-
man dignity and fundamental freedoms.

Itaddsthathumanrights areanintegral part of
the majority of the constitutions of the mem-
ber states of the international community,
and that in our Constitution protection is es-
tablished in article 17, where Title lll contains
everythingrelatedtofundamentalguarantees.

On the other hand indicates that, althoughiitis
true the numeral 15 of Article 97 of the Judicial
Code points out as one of the matters of com-
petence of the Third Chamber of the Supreme
Court of Justice, knowledge of the process of
protection of human rights, these lawsuits
must comply with the same requirements as
for other contentious-administrative actions
that are processed before this Chamber.



It is the same Resolution No. 938 that indi-
cates that “the Ministry of Foreign Affairs is
only that channel that manages a request
for active extradition after a request from a
Panamanian jurisdictional authority abroad",
which is why the Court states that it is not
facing to an administrative action that culmi-
nates an administrative procedure, or an act
of procedure that puts an end to it or makes
its continuation impossible as required by
Article 42 of Law No.135 of 1943, and even
more so when it is evident that the action of
the Ministry of Foreign Affairs arises as a re-
sult of a decision adopted within a jurisdic-
tional process of a criminal nature followed
by the Supreme Court of Justice, in which it
is requested through the Ministry of Foreign
Affairs that constitutes the competent autho-
rity to fill it, extradition active processing

They then point out that Law No. 63 of August
28,2008, and its amendments, through which
the Code of Criminal Procedure is adopted,
regulates the extradition process, indicating
in turn that Article 545 of the Criminal Proce-
dure Code establishes that the actions of the
Ministry of Foreign Affairs within the present
case were issued in order to comply with the
function previously assigned to it by the Law,
and constitute merely a conduit to manage
the extradition request of a person required
by a jurisdictional authority Panamanian, for
which it doesn't create legal effects for or
againstMr.RICARDOMARTINELLIBERROCAL.

Therefore, it is concluded that claim in
question doesn't comply with the requi-
rements established by Article 42 of Law
No. 135 of 1943, in relation to the proces-
sing of Human Rights Complaint and the
Resolution that admits it is revoked. r&r

LELISIR
DAMORE

5, W sabado 10
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INCIDENT OF NULLITY FOR UNDUE INTIMIDATION TO PAYMENT AND LACK OF
COMPETITION PROMOTED BY THE LICDO. ARNULFO A. PENALBA RODRIGUEZ, IN
THE NAME AND REPRESENTATION OF NORIS E. GARRIDO ORTEGA DE VELARDE
AND HAYDEE GARRIDO ORTEGA DE VEGA, WITHIN THE EXECUTIVE PROCEDURE
FOR COLLECTIVE RECOVERY ESTABLISHED BY THE CAJA DE AHORROS AGAINST
ALEIDA ESTHER GARRIDO ORTEGA (R.1.P.).

Panama, twenty-one (21) August two thousand
seventeen (2017).

ALEIDA ESTHER GARRIDO ORTEGA (R.I.P), sig-
ned the Personal Loan Agreement number
001882002858 on June 20, 2014, for the sum
of forty thousand balboas (B/. 40,000.00), with
the Caja de Ahorros. She undertook to can-
cel the amount owed in a period of one hun-
dred and sixty-eight (168) months, through
one hundred and fifty-four (154) monthly ins-
tallments of four hundred twenty-six bal-
boas and fifty-six hundredths (B/. 426.56).

Mrs. ALEIDA ESTHER GARRIDO ORTEGA (R.l.P)
had a principal balance in the Savings Bank in the
amountof(B/.38,670.33)andeighteenbalboaswith
seventy-three hundredths (B/.18.73) in interest.
On the twenty-first (21) day of April two thousand
and fifteen (2015), Mrs. ALEIDA ESTHER GARRIDO
ORTEGA (R.I.P.) dies, the deathregistrationis made
before the Electoral Tribunal on the twenty-se-
cond (22) day of April, two thousand fifteen (2015).

As a consequence of the breach recorded, the
Executing Court of the Caja de Ahorros issued
Auto Number 1165-16 of July 6, 2016, through
which it issued a payment order until the con-
currence of (B/. 38,651.60) as capital, expenses
and interest, without prejudice to new interest
and expenses that are generated until the to-
tal cancellation of the debt. Thus, the Abduction
Order 1165-16 was issued, by means of which
kidnapping is decreed on all securities, securi-
ties, garments, jewelry, bonds, bank accounts,
cash or representative signs, fifteen percent
(15 %) of the surplus of the minimum wage and

David Rodriguez - Legal Assistant
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other seizable movable property owned by the
defendant, up to the amount already indicated.

Through Auto 1700-16 of November 21, 2016,
the state bank decrees kidnapping on the pro-
perty 45785, registered in the Public Regis-
try, Section of Horizontal Property, Proper-
ty of the debtor, ALEIDA ESTHER GARRIDO
ORTEGA (RIP), up to the sum of (B/. 38,651.60).

The foregoing meant that NORIS GARRIDO DE
VELARDE and HAYDEE GARRIDO DE VEGA, in
their capacity as sisters and universal heirs of the
deceased, will be notified of the executive order
on November 25, 2016, and through a judicial re-
presentative they will present the present appeal.

EThe Licdo. ARNULFO ANTONIO PENALBA
RODRIGUEZ, in his capacity as legal repre-
sentative of the deceased, has based the nu-
llity incident based on the following facts:

1. That NORIS GARRIDO ORTEGA DE VELARDE
and HANDDEE GARRIDO ORTEGA DE VEGA were
sisters of the same father and mother with re-
gard to the deceased ALEIDA ESTHER GARRIDO
ORTEGA (RIP).

2. That the executed ALEIDA ESTHER GARRIDO
ORTEGA (RIP), died on April 21, 2015, in the Co-
rregimiento of Ancon, in the City of Panama.

3. Between the CAJA DE AHORROS and ALEIDA
ESTHER GARRIDO ORTEGA (RIP), the personal
loan contract No. 1882002858 was signed on



June 20, 2014.

4. Upon the death of ALEIDA ESTHER GARRIDO
ORTEGA (RIP), the loan made with the CAJA DE
AHORROS was up to date on all payments.

5. Two (2) days after the death of the executed
ALEIDA ESTHER GARRIDO ORTEGA (RIP), the sis-
ters of the deceased went to report on the death
of her, and left a certificate of death certificate.

6. Since the loan made by the foreclosed party
was collaterally guaranteed by life insurance,
however at the time of claiming said life insuran-
ce CAJA DE AHORROS, this was declined by the
insurance company.

7. The inability of the bank, causes the trigger,
account to fall into default, was resolved by exe-
cuting court, outside the law and in disobedience
with the initiation a process of coercive collec-
tion against the deceased without caring about
the content Article 45 of the Civil Code, which
establishes that the civil personality is extinguis-
hed with the death of the people.

8. The order object of the appeal seeks to sue a
deceased person and notify presumed heirs or
interested parties of the obligation of the defen-
dant, who are not subject to the jurisdiction and
competence of this Office

9. That of the facts aroused, the CAJA DE AHO-
RROS as the Court itself, should have warned of
the impossibility that the jurisdiction coerces.

For its part, the CAJA DE AHORROS proceeded
to answer the Nullity Incident due to intimida-
tion, Undue to the Payment for Lack of Com-
petition and requested that the corresponding
incident be denied, since the Caja de Ahorros
paid in due form a Payment Order against the
debtor. and the presumed heirs in accordance
with article 1461 number 2 of the Judicial Code.

Article 628 of the Civil Code provides that the suc-
cession is the transfer of the active and passive
rights that make up inheritance of a dead person,
the person who survives, which the law or testa-
tor calls to receive it, which is why the obligation
for which payment order has been issued is un-
derstood as passive rights received by the heirs,
a circumstance that was proved by ladies NORIS
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EDITH GARRIDO ORTEGA DE VELARDE and HA-
YDEE GARRIDO ORTEGA DE VEGA. Therefore, the-
re is no lack of competence in the claim made,
since in accordance with Article 1777 of the Judi-
cial Code, public officials, managers and directors
of autonomous or semi-autonomous entities and
other public entities of the State to which the law
attributes the exercise of coercive collection, will
proceed enforceablyinthe application of the same.

Therefore, they request the Third Cham-
ber to declare the nullity incident invalid.

Through View N°. 440, of April 25, 2017, the Pro-
curator of the Administration proceeds to issue
a concept, within the present Executive Process
for Coercive Collection. Noting the following:

1. ALEIDA ESTHER GARRIDO ORTEGA (RIP),
was the person who signed with the SAVINGS
BANK, the Personal Loan Agreement number
001882002858 of June 20, 2014, for the sum of
(B/. 40,000.00).

2. The Savings Bank had full knowledge of the
death of the debtor, since said statement is clear
from the content of Auto 1165-16 of July 6,
2016.

3. Through Auto 1700-16 of November 21, 2016,
the Savings Bank proceeded to decree seques-
tration on property 45785, belonging to the
debtor ALEIDA ESTHER GARRIDO ORTEGA (RIP),
in the amount of (B/. 38,651.60), which caused
the sisters of the deceased to participate in the
process as universal heirs, for which they are
notified of the Executive Order.

4. On November 30, 2016, the legal representati-
ve of plaintiffs promoted the incident of improper
summons to pay for debtor's death and for lack
of competence in examination and which is sub-
ject of analysis within the present process.

5. For the Office of the Public Prosecutor, the
plaintiffs intervene in this proceeding by coercive
collection as the universal heirs of the execu-
ted one, as stated in Auto 1884/507-15 dated
September 7, 2016, delivered by the First Court
of the Civil Circuit of the First Judicial Circuit of
Panama.
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6. That Mrs. ALEIDA ESTHER GARRIDO ORTE-
GA (Q.E.P.D.), was the one who subscribed the
Personal Loan Agreement in the Caja de Ahorros,
it has been proven that the Caja de Ahorros had
full knowledge of the death of the debtor.

7. The legal representative of plaintiffs has
indicated that the Caja de Ahorros at the time of
issuing Executive Order 1165-16 of July 6, 2016,
acted outside the law and in clear ignorance of
it, since it initiated a collection process coercion
against ALEIDA ESTHER GARRIDO ORTEGA,
which is not possible or viable in accordance
with provisions of Article 45 of the Civil Code.

In this sense, the Attorney General's Office
agrees with the criterion of the judicial represen-
tative of the plaintiffs.

8. The Office of the Attorney General also con-
siders that sue the plaintiffs NORIS GARRIDO

DE VELARDE and HAYDEE GARRIDO DE VEGA
through civil proceedings, since the Caja de Aho-
rros doesn't have an enforcement order against
them.

Consequently, the Attorney General's Offi-
ce requests the Third Chamber to de-
clare PROVEN the nullity incident.

Exposed the competence of the Third Chamber of
the Supreme Court of Justice, itis for this Office to
analyze the present appeal filed by the Licdo. AR-
NULFO ANTONIO PENALBA RODRIGUEZ, within
the executive process for coercive collection that
the Savings Bank follows ALEIDA ESTHER GA-
RRIDO ORTEGA (RIP). Thus, this Corporation of
Justice arrives at the following considerations:

1. Observe the room that Mrs. ALEIDA ESTHER
GARRIDO ORTEGA (RIP), signed the loan
agreement with the bank in the amount of (B /
.40,000.00).

2. In accordance with the certification issued
by the Electoral Court of the Republic of Pana-
ma on October 10, 2016, the Caja de Ahorros is
informed that the death of Mrs. ALEIDA ESTHER
GARRIDO ORTEGA (RIP).

3. Through Auto No. 1700-16 of twenty-one (21)
of November of two thousand sixteen (2016), the
Executing Court of the Caja de Ahorros, in order

to prevent the Executive Process for Coercive
Collection from becoming illusory, orders the
kidnapping on the estate No. 45785.

4. From the procedural records that appear in the
executive file, it can be seen that in effect, Ms.
ALEIDA ESTHER GARRIDO ORTEGA (RIP), passed
away on April 21, 2015 long before the order for
payment was issued and the Sequestration of
the property that was the property of the decea-
sed executed.

5. Itis evident that in the present incident the
reason is as much to the plaintiffs as to the Ad-
ministration Procurator's Office, since in accor-
dance with the provisions of article 45 of the Civil
Code, it is indicated that the civilian personality
is extinguished with death of people.

6. Regarding the legal personality of the persons,
the First Civil Chamber of the Supreme Court of
Justice, has indicated on this subject in parti-
cular through the opinion of March 8, 2012, the
following;

“(...)Italsoexplains thatwhenapersondies, the le-
galpersonalityisextinguished,andisnotlikelytobe
part of a process, therefore, since there is evidence
in the death records... can't be part of a process *
“Such consideration is shared by this Cham-
ber, as well as follows from Article 45 of

the Civil Code,” The civilian personali-
ty is extinguished by the death of people. *
Ié Within the present process by coercive

jurisdiction, it is evident that the Caja de Aho-
rros had full knowledge before issuing Auto
No. 1700-16 (Exp. 0543-2016) of twenty-one
(21) November two thousand sixteen (2016),
that Mrs. ALEIDA ESTHER GARRIDO ORTE-
GA (RIP), had died on April 21, 2015 long befo-
re the date on which the order was issued that
order the kidnapping of property No. 45785.

Therefore, the Third Chamber of the Supreme
Court of Justice declared the PROCEEDING of
the nullity incident promoted by the Licdo. AR-
NULFO ANTONIO PENALBA RODRIGUEZ, within
the executive process for coercive collection
that follows the Caja de Ahorros to his deceased
sister ALEIDA ESTHER GARRIDO ORTEGA (RIP).
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IT IS DECLARED PROVEN INCIDENT OF RESCISSION OF
KIDNAPPING IN FAVOR OF GLOBAL BANK CORPORATION
WITHIN THE EXECUTIVE PROCESS FOR COLLECTIVE
COLLECTION OPENED BY IFARHU

he Resolution of August 21, 2017, of
the Third Chamber, under the Presiden-
cy of Judge Cecilio Cedalise, resolves the
Kidnapping Rescission Incident, presen-
ted by the legal representation of the Glo-
bal Bank Corporation, within Executive
process for Coercive Collection, presen-
ted by IFARHU against Eduardo Javier Ri-
vera Batista. The incident seeks to lift the
measure of kidnapping decreed on mova-
ble property (vehicle) in the name of Mr.
Rivera Batista, decreed by Order No. 351
of April 7, 2014, in order to guarantee the
payment of a delinquency owed by the de-
fendant to IFARHU, product of a loan con-
tract granted in his favor by said entity.

POSITION OF WHO FORMULATES
THE INCIDENT

The incident indicates that the company
Global Bank Corp., and Mr. Eduardo Rive-
ra Batista, had signed a loan contract da-
ted December 21, 2009, for the acquisition
of the vehicle and that this obligation was
guaranteed with a mortgage right over
said good. Therefore, Global Bank Corp.,
formalizes a larger mortgage lawsuit with
resignation of proceedings against Eduar-
do Rivera Batista, in the First Civil Court
of Cocle and through Order No. 170 of Fe-
bruary 15, 2016, said office It issues a pa-
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yment order through the executive chan-
nel in favor of Global Bank Corporation,
against Mr. Eduardo Javier Rivera Batista.

On the other hand, the Executing Court of
the I.LF.A.R.H.U., in executive process, dic-
tates Auto 351 of April 7, 2014, decreeing
precautionary measure of kidnapping on
the identified movable property. It is clear
that prior to decreeing the precautionary
measure of kidnapping by the IFARHU,
there was already a real right of mortgage
on the movable property in favor of Global
Bank dated before the issuance and re-
gistration of Auto 351, in consideration of
these facts , it is requested that the pre-
cautionary measure of kidnapping be lifted
in favor of the Bank, in addition to the fact
that to date there is still an unpaid balan-
ce pending compliance by the defendant.

POSITION OF THE ADMINISTRATION
ATTORNEY:

The Office of the Attorney General states that
in order to proceed with the incident filed, it
must comply with requirements establis-
hed in Article 560 of the Judicial Code, so in
this case, the court that ordered kidnapping
must be presented with an authentic copy
of the proceeding of a deposit dated before
the one decreed in the process and that it
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must consist of a certification authorized
by the respective judge and his secretary. l :

Rivera = Bolivar » Castafiedas

Likewise, the court that ordered the kidnap- RBC Abogados
ping must be presented with an authentic

copy of the seizure order of the assets depo- - .
sited, issued in the mortgage executive pro- ' . :
cess, by virtue of amortgage registered prior e

to the date of the kidnapping and it must be
certified Required, must be credited the date
of registration of the mortgage and the date y
of the writ of attachment, which is in force.

RBC APP

We note that the incident filed com-
plies with the requirements cited in ar-
ticle 560: Authenticated copy of Order
170 of February 15, 2016, which ordered
an embargo on movable property with
the proper certification that indicates
that the attachment measure is in force.

The Attorney General considers that Glo-
bal Bank Corp. is right, since in its favor
the registration of a real right was consti-
tuted, which allowed for the mortgage exe- A
cutive process against the defendant that "
was registered before Auto 351 of April 7,
2014 of the Executing Court of the IFAR-
HU that decreed the kidnapping measu-
re on the vehicle; and taking into account

that the requirements established for the D eS Cé rg a I a

admission of this incident are complied
with, in order to make viable the rescission
of the kidnapping but above all that there I
was a real right of mortgage on the mova- 8
ble property that favors the company Glo-

bal Bank Corporation, the court declared
the kidnapping rescission incident proven.

[ Rpp Store

Disponible en




SEEN:

Lcdo. ARISTIDES FIGUEROA GUARDIA, in his
own name and representation, filed a conten-
tious-administrative nullity claim in order to
declare null and void a Contract of Sale sig-
ned between the Administrative Unit of Re-
verted Property of the Ministry of Economy
and the Authority of the Panama Canal, on a
46-hectare land globe with 4,759.71 squa-
re meters segregated from farm 146144, Lo-
cation Code No. 8720, located in the com-
munity of Corozal, Corregimiento de Ancon.

BACKGROUND:

The Substantiating Magistrate after reviewing
interim petition libel indicated the following:

* That within the lawsuit they requested that
the effects of the defendant resolution be tem-
porarily suspended.

* They requested the provisional registration
of the claim in the Public Registry of Panama,
which must be examined prior to the admis-
sion of the claim.

* They requested precautionary measure of
provisional suspension of the effects of the
purchase contract demanded.

Likewise, mentioned that they have complied
with all the necessary budgets for the admis-
sion of the same, stating that the contract of
sale suffers from vices of absolute nullity, be-
cause procedures and fundamental requi-
rements were required for the disposition of
Reverted Goods, in order to disregard the le-
gal system with subterfuges that managed
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to obfuscate the true intention of the Panama
Canal Authority, for the use of these goods.

DECISION OF THE THIRD ROOM:

Through the libel of the application, provisional
suspension of the challenged administrative act
was requested, which consists of the Purchase
Agreement signed between the Administrative
Unit of Reverted Property of the Ministry of Eco-
nomy and Finance of the Panama Canal Autho-
rity, through the writing No. 29 of May 22, 2013,
in accordance with article 73 of Law 135/1943.

The legal provision mentioned established the
following:

Article 73. The Tribunal of the contentious-
administrative plenary may suspend the
effects of an administrative act, resolution or
disposition, if in its judgment, this is neces-
sary to avoid a notoriously serious prejudice.”

In this sense, the criteria and decisions made
by the Contentious-Administrative and Labor
Court were reiterated, which indicated that to
accede to decree the provisional suspension of
the administrative act it is necessary that the
plaintiff be able to determine the damage and
danger that would constitute the fact that the
administrative act defendant continues to pro-
duce harmful effects, in order to be able to ac-
cede to the suspension thereof. Understood in
another way, that the provisional suspension of
the effects of the purchase contract should be
aimed at preventing a notoriously serious da-
mage or obvious violations of the legal system.

25
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The plaintiff in order to request the precau-
tionary measure of provisional suspension
of the administrative act, said that the con-
tract of sale suffers from defects of abso-
lute nullity for which procedures and le-
gal requirements that are fundamental to
dispose of reverted assets were not attended.

Likewise, the plaintiff indicated that the Pana-
ma Canal Authority doesn't have the compe-
tence to carry out port activities, facts sufficient
to prove the serious, considerable or irrepa-
rable damage that is causing the contract.

Faced with this approach, Contentious-Ad-
ministrative Court can't lose sight of pos-
sible occurrence of a loss added to the
fact that infringement is absolutely ob-
vious, patent, manifest and evident, so that
it can be ordered and indicated it happens.

In another sense, when proceeding to review de-
mand libel formulated by the Licdo. ARISTIDES
FIGUEROA GUARDIA, the Contentious-Admi-
nistrative and Labor Court noted that the plain-
tiff is making a request to the Third Chamber of
the Supreme Court of Justice to provisionally
register the Claim as marginal on the Estate.

In relation to the request for provisional re-
gistration of the claim, it has been traditional
and reiterated the jurisprudence of this Cham-
ber in which it has been stated that precautio-
nary measures can not be accessed that have
not been expressly recognized by the Law.

For the foregoing reasons, the Contentious-Ad-
ministrative and Labor Court who was called to
be the guarantor of compliance with the princi-
pleoflegality,cannotadoptamechanismor pre-
cautionary measure different from that which is
not contemplated in the Law that regulates the
Contentious-Administrative (Law 135/1943),
as their behavior would be illegal, so that they
cannot agree to order the Public Registry to pro-
ceed with the registration of the claim propo-
sed by the plaintiff on the property in question.

[I. RESOLUTIVE PART:

For the considerations expressed, the Third
Chamber (Contentious Administrative and La-
bor) of the Supreme Court of Justice, DOES
NOT ACCESS the request for provisional sus-
pension of the effects of the Purchase Agree-
ment signed between the Administrative Unit
of Reverted Property of the Ministry of Eco-
nomy and Finance and DO NOT ACCESS the
request for provisional registration of the
claim in the Public Registry as marginal on
the Farm No. 426687 (F), with Location Code
No. 8720, located in the Province of Panama.

VOTE SAVE BY THE MAGISTRATE ABEL
AUGUSTO ZAMORANO

Judge Abel Zamorano, refers to this issue
as dissatisfied with the decision of the room
and makes mention that within this deci-
sion is noted the lack of a modern legisla-
tion in the law of Contentious Administrative.

Recognizes that although itis currently true that
the provisional registration of a lawsuit is not
established as a precautionary measure and is
notrecognized by the Administrative Law Legis-
lation, the historical aspect of it can not be igno-
red when thelaw is enacted by then, the applica-
tion was sufficient as a precautionary measure.

In this regard, the Judge considered that the
Chamber should be inclined to accept the use
of the provisional registration of the claim.

In his opinion, he believes that the request
for registration of the claim should have
been granted, even if the requested provi-
sional suspension measure is not granted,
in order to provide greater legal certain-
ty to the administrative staff. VOTE SAVE.
VOTO. L&T
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ECONOMIC ASPECTS OF

Francisco Bustamante
rbcweb@rbc.com.pa

CORRUPTION

Carruption and its impact on the Natio-
nal Economy.

In a weekly ar-
ticle, Vito Tanzi
and Hamid Da-
voodi, Corrup-
tion, Public In-
vestment  and
Growth of 1997, they make a remarkable work
of identifying the way corruption permeates
and introduces biases in the national economy.

In this work, they point out that effect of corrup-
tion in the business sector, particularly Small
and Medium Enterprises, is greater than in large
companies. Small and medium-sized compa-
nies are the big generators of employment but
with little capacity to withstand undue pressure
of payments to contract changes or even ac-
cess to credit, which is usually more scarce and
expensive for Small and Medium Enterprises.

On the other hand, large companies see corrup-
tion as a means to obtain non-competitive ad-
vantages or maintain monopolistic rents, while
forasmall or medium-sized companyitis acost
that reduces their capacity for growth by redu-
cing their profits. He gives as an example that
in an Asian country, bribes reached up to 20% of
the value of their sales from small businesses.

Another example is that the rate of return on
capital investments of small companies is
lower than that of larger companies, due to
corruption, to the loss of time in solving bu-
reaucratic dilemmas. In a South American
country, cited studies have shown that corrup-
tion of public sector bureaucracy costs lar-

ge companies 1 to 2.5% of the return on their
investment; to medians it costs them from
2 to 2.5%, and to small ones from 3 to 6%.

On the investment side, authors identify at
least four direct effects of corruption, in (a)
total investment, (b) size and composition of
the foreign direct investment, (c) size of the
public investment , and (d) quality of inves-
tment decisions and investment projects.

A cited article, Foreign Direct Investment
(1997) by Shang Jin Wei, relates that a per-
centage point in marginal rate of tax on fo-
reign investment discourages the same in the
order of 3.3%, while the increase of one per-
centage point in the corruption index, it redu-
ces foreign investment by up to 11%. That is,
corruption has an adverse effect 3 times grea-
ter than a tax on direct foreign investment.

Other sources cited by the authors also indicate
that when there are high levels of corruption, di-
rectforeigninvestmenttendstobeconcentrated
in joint ventures with local partners, instead of
being subsidiary property of foreign companies;
According to the authors, corruption increases
investment, but reduces the productivity of it.

The authors cited tested hypotheses that, kee-
ping other variables constant, the greatest co-
rruption is associated with the largest inves-
tments. That is, by calculating the regression
coefficient of public investment as a share of
GDP, against a constant, corruption index, real
GDP per capita, and government participation
in GDP revenues, the authors found that the in-
dicator of corruption is highly significant and
that more corruption, greater public investment.
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Other examples cited in his article identify
that corrupt countries spend less on educa-
tion and health, and more on military spending.

They found at least 4 levels of distortions
generated by the presence of greater co-
rruption: (a) high public investment figures,
(b) low tax revenues, (c) lower infrastruc-
ture operation and maintenance expenses,
and (d) lower quality of infrastructure works.

In relation to taxes, the authors reviewed
indicate that they have found eviden-
ce that low tax collection efficiency in re-
lation to GDP is associated with high le-
vels of corruption, both in the tax structure
and in the administration of tax collections.

The Financial Management of the

Rublic Sector

All public policies are
translated into bud-
gets that in turn into
procurement proces-
ses, whether works,
equipment, supplies
or hiringofhumanand
technical resources.

In this sense, an important way to optimize
public management, apart from adequate po-
licies, is the financial management of the State.

Professor Allen Schick wrote another seminal
work on fiscal management years ago, The
road to PPB; The stages of Budget Reform, in
1966. In this work, The Road to Policies, Pro-
cesses, Budgeting, Stages of Budgetary Re-
form, Dr. Schick establishes routes to strea-
mline the financial management of the State.

In this work, Dr. Schick points out that bud-
getary decisions should be based on objec-
tives, needs, priorities and planned results
in the use of budgeted resources. It consi-
ders that the programs are designed to meet
economic and social development priorities,

and establish measures of indicators of pro-
gress to be compared with the strategic ob-
jectives and the objectives of the programs.

That is to say, as an element of public mana-
gement, it elevates to the control category
the use of indicators and specific goals to
measure achievement or not of public policy.

Dr. Schick was confident that these measures
would contribute to a better allocation of scar-
ceresources by prioritizing the needs of the pu-
blic sector. Clear issues in this managerial and
scientific approach, is the measurement of de-
velopment effectiveness, the rescue of the less
favored, management and budget for results,
which would require a transformation of tradi-
tional government management to adapt to the
fixation of policies, processes and then budget.

In this approach, three basic functions are iden-
tified in every budget system: (a) control, (b)
management, (c) planning, and that every sys-
tem emphasizes each of the functions ... that
every system must be explicitly designed to
ensure the presence and the priority for each of
the three functions, and states that ... ideally ...
should centralize the planning function delega-
te the basic management and control of respon-
sibilities at the respective management level..."

Pallution in Latin America

According to OECD studies, for the year 2015
it is found that the countries of Latin America
present two situations; (a) an inequality in the
distribution of income that coincides with (b) a
low perception measured by the Corruption In-
dex, as can be seen in the accompanying graph:

Note that the greater the concentration or in-
equality in income, the lower the
score in the corruption indica-
tor. Clearly, there is a relation-
ship between both variables.

There are other indicators that
complement this view of the con-
tamination of corruption in Latin

< #



America. Among these we have that at high le-
vels of formalities or bureaucratic paperwork
they coincide with higher levels of corruption.

Likewise, among the countries of Latin Ame-
rica and the Caribbean, which are analyzed by
the respective levels of corruption, our coun-
try, Panama, is also identified as being among
the countries with the highest corruption in the
quartile with the highest level of corruption,
sharing this position with Brazil, Colombia,
Jamaica, Suriname and Trinidad and Tobago.

Emblematic cases and possible
courses of action.

It is already part
of the economic
and political his-
tory of the Region,
corruption cases
of the Odebrecht
company, as well
as the public exhibition of archives of the Mos-
sack-Fonseca law firm that allowed identifying
cases of companies, politicians, businessmen,
etc., that taking advantage of the facilities or
gaps of Panamanian legislation, are considered
responsible for the criminal use of corporations.

—
MOSSACK X Fonsih

s STVCES | TRUSTSERICES | GO

The truth is that the jurisdictions that are
dedicated to the manufacture of corpora-
tions, about 89, 58% of them are under the
sovereignty of OECD countries or the Uni-
ted States. That is, they are part of the pro-
blem, generating not only resources that are
hidden in other jurisdictions, but also produ-
cing the instruments used for this activity.

Among the possible courses of action that
have been identified in different countries
to control or reduce corruption, we have:
Update legal and judicial frameworks, for exam-
ple Argentina, Brazil, Chile, Ecuador, Guatemala,
Mexico, Paraguay and Peru. Guatemala, through
its International Commission against Impunity,
satisfactorily revealed cases of tax evasion,
money laundering and illegal financing. Peru
and the Dominican Republic, among others,
have filed accusations against officials invol-
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ved with Odebrecht firm in corruption cases.

Create Anti-Corruption Commissions, endowed
with all the necessary resources. Streng-
then transparency and accountability. Stren-
gthen public procurement processes, and
eliminate unnecessary bureaucratic steps.

How to move forward Reflections

Panama has made
significant progress
in the approval of the
regulatory framework
and the definition
of crimes to prevent
money laundering,
in order to incorpo-
rate the elements of corruption and tax eva-
sion among preceding crimes, among others.

It has also been reinforced through
the creation of entities such as the In-
tendancy of Supervision and Regula-
tion of Non-Financial Obligated Subjects.
Missing then, put these elements to work.

That the international pressure serves for
something, and that we improve the stan-
dards of public service management.

L&F
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POolITICS

LOS CANDIDATOS PRESIDENCIALES
INDEPENDIENTES EN PANAMA
PUEDEN LOGRAR EL TRIUNFO ELECTORAL

An independent presidential candidate is that candidate who aspires to be elected as President
of the Republic in an election process and who doesn't belong to any political party duly consti-

tuted in the country.

n a democracy, in a state of law, citizens have
the right to pretend to be elected in positions of
popular election, including that of president of
the republic, regardless of the political organi-
zations that have traditionally and historically
been those who have postulated the presiden-
tial candidates in the electoral tournaments.

The participation of independent candida-
tes in electoral elections in Panama is of re-
cent date and that is profitable for demo-
cracy and political rights. The independent
presidential candidates for first time attend
general elections in Panama as of 2014.

Inother countries, such as Mexico, United States
of America, Spain, Chile, Canada, Argentina, Aus-
tralia,and others allow independent candidacies
depending on the electoral rules of the place.

Prior to the general elections of 2014, ap-
proximately 25 independent candidates
contested the three quotas granted by law
to participate legally in the voting ballot
of said electoral tournament, after the de-
bugging process by the Electoral Tribunal.

The three independent candidates for the
presidential candidacy who achieved the lar-
gest number of signatures and therefore
were nominated in the 2014 general elections
were: the economist Juan Jované (with Al-
berto Reyes as vice presidential candidate),
the transport leader Esteban Rodriguez (with
Sarai Blaisoell as candidate for vice presi-
dent) and radio broadcaster Gerardo Barro-
so, who had no candidate for vice president.

In the general elections of Panama, held on
Sunday, May 4, 2014, seven candidates compe-
ted for the presidential throne, four of them re-
presenting legally constituted political groups
and, for the first time in national history, three
independent candidates for the presidential
election. first magistracy of the nation. In the
past, independents could access all positions
of popular election except that of president.

In the 2014 elections, the presidential candi-
dates corresponding to the political parties as
a whole represented 98.66% of the votes. The
three independent candidates as a whole repre-
sented 0.8% of the total valid votes, as well as:
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A A A A
Candida}to Proporcion
Independiente

« Juan Jované 10,805 0.6%
- Esteban Rodriguez 2,240 0-12/0
« Gerardo Barroso 1,598 0.1%

Currently, with the new reforms to our Electo-
ral Code, the three candidates with the largest
number of signatures will be those who obtain
the nomination as an independent candidate
for the presidency of the Republic in 2019. It
is required to collect 18,542 signatures requi-
red to be pre- candidate in accordance with
our electoral rules, that is, what corresponds
to 1% of the valid votes cast for the office of
President of the Republic in the 2014 elections.

Likewise, our electoral reforms grant other ad-
vantages to independent candidatures such
as the authorization to register adherents
through mobile books, which is not allowed
to political parties or their candidates. It is
also accepted that an enrolled member of a
political party can register his signature as
an adherent of the candidates for the free no-
mination to president without this meaning
that he renounces his original political party.

Today begins to speak in our political landsca-
pe on the possibilities of an independent can-
didate to occupy the presidency of the republic
for the electoral tournament to be held in 2019.

But it is worth wondering if this alternative is
feasible or possible or if there really is an op-
portunity for independent candidates to ob-
tain electoral victory. It is clear that in politics
everything is possible, until the triumph of an
unexpected candidate, as well as alliances bet-
ween political parties that a Panamanian citi-
zen could never have imagined that could be

achieved. But the exercise of politics is like that.

Surely some independent candidates sustain
their candidacies recognizing -which is partly
true- that the electoral population is getting
tired of the presidential candidates of the tra-
ditional political parties, who when achieving
political power fall short of fulfilling most of
their electoral promises, coupled with the con-
viction of the deteriorated image they have.

It must be recognized that the Ilea-
ders of political parties, to a large ex-
tent, are not promoting the least confiden-
ce on the part of the voting population.

Some even consider that an independent can-
didacy can shake the political class, propi-
tiate a political-electoral reform and accen-
tuate the confidence of citizens in everything
that refers to politics in all its aspects.

Virtually every time difference between one poli-
tical party and anotheris highlighted. Hence,ina
certain way independent candidacies appear at
moments of a certain generalized repudiation of
political organizations, and a possible solution
to the system that has favored monopoly of po-
litical representation through political parties.

Independent candidates also have to
pay a higher cost to enter democratic ru-
les and provisionally access resources.

We also observe that our political system is
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facing a difficult situation because leaders-
hip of the political organizations are not doing
their rightful role, originating with their attitude
and performance the apathy of the population
towardsthepolitical parties thathaven'tbecome
the appropriate and irreplaceable performers, of
political environment not to play these impor-
tant tasks of essential and essential element in
the incorporation of the organs of representa-
tion and government, performing intercession
functions between the State and civil socie-
ty first and foremost because they have been
transformed into collectivities silent that don't
present or formulate solutions to the diversity of
problems that our society constantly crosses.

Hence, lack of credibility towards the parties is
created, because those in charge of represen-
ting them, directing and administering them,
rather than strengthening them, weaken and
flourish a diversity of independent candidates
projecting to fill a void, which is possibly not
ruled out and according to their offer of chan-
ge seek to take political parties out of power.

What needs to be censored is not the partisan
organizations as structures in terms of mecha-
nisms and political instruments of represen-
tation, but rather those who, with their care-
lessness and incompetence and their behavior,
lead them, thereby causing all political parties
to be attributed to political parties. national ca-
lamities. And we put as a simple example, if you
have extraordinary cars and the drivers are terri-
ble, the drivers will be the motorists, not the cars.

Therefore, what should be replaced is the dri-
vers by others who really know how to drive and
drive them properly, and not the cars that are in
perfect condition. Political organizations must
once again serve as a political mechanism of
citizens inclined to build public life and access
positions of popular election, with a track re-
cord of honesty and the genuine objective of
serving the country. Substituting presidential
candidates of political parties for independents
is not conducive to democracy and the rule of
law. Participating both yes. But more likely to
achieve electoral victory presidential candida-
tes of political parties over independent sim-

ply by the structure and rules that integrate,
regulate and give benefits to political groups.

Ideally, the group of citizens who don't agree
and don't sympathize with the current po-
litical parties, ie the independents, join for-
ces and objectives, organizing and consti-
tuting a new political party that represents
all those who think the same. way, so that
they would have a real possibility of having a
greater participation in the different organs
of the state and a viable electoral victory.

If the new Electoral Law establishes at least
37,084 registered citizens to form a new poli-
tical party, it wouldn't be difficult for the mul-
tiple independent presidential candidates to
reach this amount, bearing in mind that they
are currently required to collect a minimum of
18,542 signatures individually. for the end pos-
tulate three candidates and involving the three
that have the largest number of signatures.

All of them, and others who think like them,
with their constant criticism of the political
parties in large part with justified reason, could
aspire to other positions of popular election
as representatives of corregimiento, mayors,
deputies and president of the republic, possi-
bly with a new independent political party that
would undoubtedly represent a new electoral
option for the country along with the new re-
gistered political parties, and this will be de-
monstrated convincingly if those classified
as independent, together with the so-called
members of the so-called civil society repre-
sent a large sector of our electoral population.

When participating in politics, many realities
must be taken into account. For example, in our
country, according to the last report until June
of this year, 1,341,403 Panamanians were re-
gistered in the constituted political parties, that
is, possibly more than half of the electoral po-
pulation are registered in the partisan organi-
zations. It would only be necessary to imagine,
before the possibility of triumph of an inde-
pendent presidential candidate, that obviously
would be with a legislative body represented by
deputies, corregimiento representatives, ma-



yors of political parties that would necessarily
have to make efforts to agree and achieve a
parliamentary majority and therefore govern.

Without undermining the good intentions
of the independent presidential candidates,
the fact is that in a presidential candidacy
by means of a political party, the primary ob-
jective of achieving electoral victory is faci-
litated more, and therefore, it is able to apply
its programs for the benefit of the country.

The efficient structure of a political party as it
should be, prepares the candidates to present
them to the electorate to occupy public posi-
tions of popular election, by means of a previous
preparation, to be efficient and responsible.

They know how to activate the support
of the electors in the electoral proces-
ses in order to obtain the electoral victory.

The same electoral laws help more political
organizations, than independent candidates.

Political parties are organizations that can
represent and integrate interests and then
materialize them when doing government.

The political groups as representative struc-
tures of different sectors of society in po-
pular elections are not bad. What in most
cases deteriorates them are those who di-
rect them, who don't fulfill their purpose
when they are appointed to represent them.

Well represented and guided political parties
are mechanisms of rejection or denunciation
or modification of state policies. Without the
participation of political parties there is no
democracy, as we conceived it in the western
world. And for that reason a well-known popu-
lar saying “A swallow does not make summer"
possibly applies. | hope I'm not wrong. r&r
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TN COMMENTS ON
= THE CONSUMER
<@ PRICE INDEX
(CPI): September

2017

roups that most influenced the
year-on-year percentage variation of Na-
tional Urban CPI for September 2017 with
its 2016 similar, were: Transportation with
4.0% and Education with 3.6%; However, the
group of Food and non-alcoholic bevera-
ges that has the highest weight in the CP],
presented a negative variation of -1.2%.

The monthly evolution of the National Urban
CPI for September 2017, compared to De-
cember 2016, registered a variation of 0.7%.

. The National Urban CPl for
September with respect to August
2017, reflected a variation of 0.3%.

The groups that showed increases in the
National Urban CPI for September with res-
pect to August were: Transportation with
1.9%; Miscellaneous goods and services
with 0.3%; Health with 0.2%; Clothing and
footwear, Housing, water, electricity and gas,
and Recreation and culture all with 0.1%.



Increase presented in the Transport group was
the product of the increase of two of its se-
ven classes. The greatest variation was in the
class "Fuels and lubricants for personal trans-
portation equipment” with 6.6%, due to the
increase in the price of fuel for automobiles.

The increase observed in group Miscella-
neous goods and services, was influen-
ced by the increase in seven of its ten
classes. The class with the greatest varia-
tion was “Jewelery, wall clocks and wrist-
watches" with 0.7%, due to the increase
in the price of wristwatches. In the Health
group, three of its seven classes increased.

Greatest variation was in the "Medi-
cal Services" class with 0.8%, due to the
rise in the price of medical consultations.

The group Clothing and footwear reflected an
increaseintwoofitsfourclasses.Theclasswith
the greatest variation was “Shoes and other
footwear" with 0.3%, due to the increase in the
price of shoes, slippers and sandals forwomen.

Group Housing, water, electricity and gas re-
corded an increase in one of its eight clas-
ses, “"Gas" with 2.0%, due to the increa-
se in the price of the 100-pound gas tank.

The increase presented in the group Recrea-
tion and culture, was due to the increase in
five of its sixteen classes. The biggest varia-
tion was in the “Media for recording” classes
with 0.8% and "Processing and information
equipment” with 0.6%, due to the increase
in the price of computers and printers. The
groups Communications, Education, and Res-
taurants and hotels remained unchanged.

Groups with negative variations were: Al-
coholic beverages and tobacco with -0.5%;
Food and non-alcoholic beverages and Fur-
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niture, articles for the home and for the
ordinary conservation of the home both
with -0.1%. The decrease reflected in the
group Alcoholic beverages and tobacco,
was due to the decrease in two of its four
classes, mainly in “Cerveza" with -1.5%.

The decrease observed in the group Food
and non-alcoholic beverages, was due to
the decrease registered in five of its eleven
classes. The class with the greatest varia-
tion was “Legumes-Vegetables" with -1.1%,
due to the reduction in the price of legumes.

In the group Furniture, articles for the home
and for the ordinary conservation of the home
they presented reductions four of their eleven
classes. Thelargestvariationwasinthe"Home
textiles" class with -0.7%, caused by the drop
in the price of bed linen and bathroom curtain.

* The National Urban CPI for September 2017
with respect to its 2016 similar, reflected a
variation of 0.8%.

When comparing the National Urban CPI
of September 2017, with its similar of 2016,
following increases were observed: Trans-
portation 4.0%; Education 3.6%; Health
2.4%; Housing, water, electricity and gas
2.0%; Miscellaneous goods and services
1.1%; Restaurants and hotels 0.6%; Alco-
holic beverages and tobacco 0.2% and Fur-
niture, articles for the home and for the
ordinary conservation of the home 0.1%.

The group Recreation and culture didn't re-
gister variation. The groups that showed
decreases were: Food and non-alcoho-
lic beverages -1.2%; Communications
-0.8%; and Clothing and footwear -0.6%.

Next,graphwiththemonthlyincidencebygroup
ofthe National Urban IPC of Septemberof 2017:
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Gréfica 1. INCIDENCIA MENSUAL DEL INDICE DE PRECIOS AL CONSUMIDOR

NACIOMAL URBANC: SEPTIEMERE DE 2017
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Incidence: corresponds to the contribution of each group with respect to the total variation of
the National Urban Index, therefore, the sum of the incidents results in the variation of the index.

CUADRO 1. INCIDENCIA Y VARIACION PORCENTUAL MENSUAL DEL INDICE DE PRECIOS AL
CONSUMIDOR NACIONAL URBANO, SEGUN GRUPO DE
ARTICULOS Y SERVICIOS: SEPTIEMBRE DE 2017
BASE 2013=100

Grupo de articulos vy servicios Ponderaciones Incidencia Variacion

mensual
TOTAL 100.0 0.3 0.3
Alimentos vy Bebidas no Alcohdlicas 22.4 -0.021 -0.1
Bebidas Alcohdlicas y Tabaco 07 -0.004 -0.5
Prendas de Vestir v Calzado 7.7 0.007 0.1
Vivienda, Agua, Electricidad v Gas 8.5 0.003 0.1

Muebles, Articulos para el Hogar y para la Conservacion

Ordinaria del Hogar 7.8 -0.007 -0.1
Salud 3.4 0.007 0.2
Transporte 16.8 0.321 1.9
Comunicaciones 43 0.000 -
Recreacion y Cultura 9.7 0.009 0.1
Educacion 2.4 0.000 -
Restaurantes v Hoteles 6.7 0.000 -
Bienes y Servicios Diversos 9.8 0.028 0.3
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Next, graph with the evolution of the Total Urban National CPI and the groups of higher weight-
ing, Food and Non-Alcoholic Beverages, and Transport from January-September 2017:

Grafica 2. EVOLUCION DEL iNDICE DE PRECIOS AL CONSUMIDOR NACIONAL URBANC TOTAL,
ALIMENTOS ¥ BEBIDAS NO ALCOHOLICAS ¥ TRANSPORTE:
ENERO-SEFTIEMBRE DE 2017
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TABLE 2. EVOLUTION OF THE PRICE INDEX TO THE URBAN NATIONAL CONSUMER, ACCORDING
TO THE GROUP OF ARTICLES AND SERVICES: JANUARY-SEPTEMBER 2017

Variacidn porcentual mensual
Grupo de articulos y servicios 2017

Enero | Febrero | Marzo Abril Mayo Junio Julio Agosto | Septiembre

TOTAL 0.3 0.3 -0.1 - - 0.2 -0.2 0.3 0.3

Alimentos y Bebidas no Alcohdlicaz 0.2 - 0.2 01 0.1 -0.5 -0.4 03 01

Bebidas Alcohdlicas y Tabaco 0.1 0.3 -0.1 01 - -0.5 0.3 06 05

Prendas de Vestiry Calzado 0.1 - 01 01 -0.3 -0.2 -0.1 -0.2 01

Vivienda, Agua, Electricidad y Gas 0.6 0.1 - 01 0.1 - 0.4 0.1 01
Muebles, Articulos para el Hogar y para la Conservacion

Ordinaria del Hogar - 0.8 0.1 01 - - 01 0.3 11

Salud 0.1 0.4 05 01 01 0.7 02 -02 02

Transporte: 1.3 0.1 0.3 0.2 02 0.4 09 15 19

Comunicaciones -0.1 0.1 -0.1 01 -0.1 -0.2 01 -01 -

Recreacion y Cultura - 0.4 0.1 - 01 -0.1 - - 0.1

Educacion 0.2 3.3 01 - - - - - -

Restaurantes y Holeles - - 02 01 - -0.1 01 0.2 -

Bienes y Senvicios Diversos 0.4 0.1 0.5 o2 01 0.2 0.1 0.4 03
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COMMENTS ON THE RETAIL PRICE INDICES OF THE MAIN
CONSTRUCTION MATERIALS (IPMC), AVAILABLE IN THE
DISTRICTS OF PANAMA AND SAN MIGUELITO:

SEPTEMBER 2017

he retail price indexes of the Main Cons-
truction Materials (IPMC), available in
the districts of Panama and San Migue-
lito: September 2017 The Retail Price In-
dices of the Main Construction Materials
(IPMC), available in the districts of Panama
and San Miguelito, compiled up to Septem-
ber 2017, showed the following behaviors:

The annual average cumulative behavior from
January to September 2017, with respect to
the same period of 2016, showed an increa-
se in the Price Indexes (IP) of the galvani-
zed corrugated Zinc No. 26 in 19.2%, of the
foot of the Carriola N ° 4 in 9.6%, of the 30-
foot section of the %" steel rod in 3.2% and
the foot of stranded electric cable No. 12 in
1.5%. Also, they presented increase, the foot
of wood of espavé without brushing in 0.6%
and the cent of Block of clay N° 4 in 0.1%.

On the other hand, the IPs of the 10-foot sec-
tion of the plastic PVC pipeline decreased by
3.5%, the unit of the socket for the polarized box
by 3.2%, the percent of the cement block No. 4
by 2.4%, of the yard. of Sand in 1.8%, also, that
of the yard of N° 4 stone was reduced by 0.5%.

The PI of the 94 pound bag of gray ce-
ment and the cubic meter of ready-mix
concrete maintained average accumula-
ted price levels recorded in previous year.

Source: CGRP

In September 2017, compared to the same
period of 2016, the IPs that showed increa-
ses were: Zinc foot N° 26 corrugated gal-
vanized in 17.9%, the one in Carriola N° 4 in
7.5% and the one hundred percent cement
block. No. 4 in 0.6%. Likewise, the IP of the
30-foot section of the %" steel rod grew by
0.5%. On the contrary, the IPs of the 10-foot
section of the plastic PVC pipeline decreased
by 9.3%, from the socket outlet for polarized
boxes by 4.0%; of the Arena yard by 1.7%; of
wooden foot of espavé without brushing in
1.0% and of the yard of N° 4 stone in 0.5%.

The IP of the 94 pound bag of gray ce-
ment, the cubic meter of ready-mix con-
crete, the foot of stranded electric cable
No. 12 and the one hundred of clay block
No. 4, maintained the same price level as
the similar month of the previous vyear.

The IP of the 30-foot section of the %" steel
rod increased for September compared to
August of this year, by 0.3%. On the contrary,
the IP of the electric cable foot was decrea-
sed by 5.2%, of the socket unit for the pola-
rized case by 2.7%; of the foot of the Carriola
N° 4 in 1.0% and the stretch of 10 feet of PVC
plastic pipe in 0.8%. For the period, 8 of the 13
materials investigated, maintained the level
of prices recorded in August just passed. r&z
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MEF UPDATES PROJECTION
OF ECONOMIC GROWTH FOR

2017

he Ministry of Economy and Finance (MEF)
updated the projections of economic growth
for the end of 2017 by 5.5%, that is, 0.3 per-
centage points below the initially projected.

Downward revision is attributed to mode-
rate growth and, in some cases, to lower
growth of certain activities of importan-
ce to economy such as financial interme-
diation, real estate, business and rental ac-
tivities, retail trade and electricity supply.

However, the MEF remains optimistic about
the behavior of the economy due to the good
performance of world trade, which posi-
tively impacts sectors such as the Pana-
ma Canal, the ports and Colon Free Zone.

On the other hand, public investment works
such as the construction of the second Me-
tro line, the Urban Renewal in Colén, the Third
Bridge over the Canal and the Construction
of the roads will help boost the economy.

According to the MEF, activities that will pre-
sent a greater dynamism in 2017 are trans-
port, storage and communications, cons-
truction, mining and quarrying and general
government. It is projected that the trans-
portation, storage and communications sec-
tors will close the year with 10.9%; while
the construction sector would do it by 7.5%.

Panama continues to stand out for its econo-
mic growth in relation to its peers in the region.
Organizations such as the International Mone-
tary Fund and the Economic Commission for
Latin America and the Caribbean have projected
growth, for 2017, of 5.1% and 5.6% respectively.

MEF reviews and updates the economic pro-
jections periodically by reviewing local eco-
nomic indicators and external variables that
affect the behavior of the economy. r&r
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riven by the additional capacity offered by
the expanded Canal, the Panama Canal recor-
ded a record annual tonnage at the close of
fiscal year 2017 (FY 2017) with 403.8 million
tons of CP/SUAB (volume measurement of
the Universal Ship Arming System of the Pa-
nama Canal), which represents an increase of
22.2 percent compared to the previous year.

With this figure, the Panama Canal exceeds the
399 million tons of CP/SUAB projected for FY
2017, as well as the tonnage of FY 2016 that
closed with 330.4 million tons of CP / SUAB.
Intotal,includingthe operation of the Panamax
and Neopanamax locks, we reached a total of
13,548 transits through the Panama Canal, an
increase of 3.3 percent compared to FY 2016.

Container ships remained the segment with
the greatest impact on the interoceanic route,
contributing 143 million tons during FY 2017,
including 89.1 million tons from the Expan-
ded Canal.

In order of importance they followed the
tankers - which include lique-
fied petroleum gas (LPG) and
liquefied natural gas (LNG) -
with 105 million tons, bulk ca-
rriers with 79 million tons, and
carriers with 47 million tons.

In FY 2017, the main routes through the Pa-
nama Canal were between Asia and the
East Coast of the United States (34 per-
cent), West Coast of South America and the
East Coast of the United States (13 percent),
West Coast of South America and Europe
(7 percent, west coast Central America and
east coast of the United States (7 percent)
and intercostal South America (5 percent).
68.3 percent of the cargo that transited the Ca-
nal originates in or destines the United States.

The main users of the intero-
ceanic route were: United States, Chi-
na, Chile, Japan, Mexico and Colombia.

The 2017 fiscal year of Panama Canal be-
gan on October 1, 2016 and ended on Sept-
ember 30, 2017. This is first full fiscal year
with the Canal extended in operation. r&z




outh is a group in transition from sta-
ges in which the main obligation is the study
towards ages in which primary responsibility
is work; and conditions in which this transi-
tion is fostered will be fundamental in search
for favorable paths towards decent work.
The age of working in Panama is counted
from the age of 15, when it is assumed that
young people enter their second cycle of se-
condary or secondary education. It is a cru-
cial stage to forge knowledge and funda-
mental competencies for the future work life.

Using the internationally agreed conceptual
framework for the analysis of employment,
young people have the option of entering the
work force or remaining in conditions of inac-
tivity. Within the labor force, they may be busy
doing some wage or self-employment activity,
or they may be unemployed looking for work.

Being or not within the work force is an option
that young people theoretically have, although
in many cases their socioeconomic condi-
tions don't give them the opportunity to choo-
se. For example, they may be forced to leave
school (dropouts) due to family income shor-
tages; or they may be inactive because they
have to take care of children in home; or they
may be forced to work before the age allowed
for reasons of poverty (child labor) although
this concept is broader and more complex.

In any case, for the analysis of the condition of
activity of young people thereis aninternationa-
lly agreed conceptual framework and key con-

Legislacion y Economia October 2017

NINI's

Miguel Del Cid Molina
rbcweb@rbc.com.pa

ceptsarethepopulationinlaborforce (economi-
cally active), population outside the labor force
(inactive), unemployment, underemployment,
informal employment and other categories.

The NINI, which is not part of that concep-
tual framework, is an analytical construct
used to identify young people who don't stu-
dy or work. It is a concept of high derogatory
content to identify a youth sector that sup-
posedly rejects work and study. The extre-
me caricature is the NINI of humor program
of Saturday nights, showing that young man
who doesn't want to study or work and is a
typical irresponsible and “lazy". And the NINI
is automatically associated with a situation
of risk against the vices of society such as
drug addiction, gangs and crime in general.

This concept, considered offensive by many,
comes into conflict with reality when trying to
quantify the phenomenon of the NINI's. This is
becausetheyincludetheunemployedandcertain
categories of the economically inactive popula-
tion such as housewives or unpaid housewor-
kers, people with disabilities and other groups.
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The first conceptual shock is that the unem-
ployed don't reject work or are lazy. On the
contrary, in order to be classified as unemplo-
yed, the young person must meet as a con-
dition, have actively searched for work in the
reference period of the survey and be availa-
ble to work. That is, the unemployed young
person wants and has availability to work,
but the market rejects it or simply does not
find a job, according to their expectations.

A second absurdity is to consider that housewi-
ves don't work. Actually, they regularly work
much more than a salaried employee. The factis
thatthey don'treceive remuneration for their ac-
tivity and theirwork is notrecognized by the eco-
nomy, by society or by the statistics themselves.

A third incongruence is to suppose that people
with some disability also reject work and study,
without considering that their possibilities of
linking to the productive world, depends on the
education - training system empowers them
with the necessary skills for a work activity.

When quantifying the size and structure of the
NINI group, we have a total of approximately
126 thousand young people (15 to 24 years old)
who don't study or work (including unemployed)
in August 2016, 34% are looking for work and
are available for work, 50% are housewives or
unpaid housewives, 3% are young people with
a disability and 13% don't report a reason why
they are not in classrooms or in the work force.

They constitute different situations that under
the notion of NINI it is not possible to identify
the underlying reasons of their specific condi-
tion; and therefore, this analytical construction
is not useful for the purposes of diagnosing the
situation and much less for the design of poli-
cies and programs. The inadequate use of this
concept leads many to mistakenly think that
public policies should aim to eradicate NINI's.

In an exhaustive diagnosis, the important
thing is to identify the causes of youth unem-
ployment that have to do with the problems
of insufficient effective demand in the eco-

nomy, or with a deficit in the skills and work
experiences of young people. It is also essen-
tial to establish the reasons why housewives
don't access the education - training system
or don't seek paid work in the market. And fi-
nally, confirm under what conditions people
with disabilities could be incorporated into
the workforce and the productive sectors.

Knowing in depth the cause - effect relations-
hips of youth unemployment and the economic
inactivity of housewives or people with disabi-
lities and under what conditions they could be
incorporated into the world of work, will allow
the design of adequate and effective policies.

These are policies and programs to stimulate
the contract of young people in the private sec-
tor; vocational training programs to improve
their skills; work placement programs and pro-
fessional practices to acquire a first work ex-
perience; infant care services to enable young
housewives to develop their skills or to enga-
ge in paid work; or special programs to enable
people with disabilities for a work activity, etc.

Undoubtedly, then, that the most worriso-
me component of this young population that
doesn't study or work is that which doesn't defi-
ne the reasons for their economic inactivity. And
this would imply a more specific and exhaustive
analysis on the condition of these groups, since
they are the most exposed to risk situations.



In short, to say that there are more than 200,000
NINIs in Panama and that they have had a cer-
tain statistical behavior over time doesn't con-
tribute anything to the knowledge of the si-
tuation and perspective of young people who
travel outside the world of work and education.

Nor does it allow us to think about the most
appropriate policies to enhance the opportu-
nities of these young people. Therefore, this
analytical construction, as well as offensi-
ve, is not very useful for a coherent diagnosis
of the situation of youth and is totally use-
less and inefficient for the design of policies.

Although an indicator has been included in the
eighth UN SDG to monitor the proportion of
young people who don't study, work or arein tra-
ining programs, the important thing is to bear in
mind thediversity of this analytical construction.

It is recommended to return to the analytical
categories adopted in the framework of the ILO
to identify flows of labor force and their cha-
racteristics (occupied more unemployed) and
the dynamics of population outside labor for-
ce (inactive) and their different conditions and
conditions. classifications. [2] This allows an
appropriate knowledge of the situation and
job prospects of young people and to think
about the appropriate policies to build tra-
jectories favorable to decent youth work. r&z
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V\Vorld

ccordingtothelatesteditionoftheWorld Bank's
Migration and Development Brief, which was
released today, remittances to low and middle
income countries are on the road to recovery in
2017, after two consecutive years of decrease.

The Bank estimates that remittances to officia-
lly registered developing countries will grow by
4.8% and reach USD 450 billionin 2017. Itis ex-
pected that global remittances, which include
flows to high-income countries, will experience
growth 3.9% and willamount to USD 596 billion.

The recovery of remittance flows is driven
by a relatively stronger growth of the Eu-

Source: Banco Mundial

MODERATE
RECOVERY OF

REMITTANCES
AFTER TWO
YEARS OF
FALLS

ropean Union, the Russian Federation and
the United States. As a result, the regions
showing the greatest growth in remittance
flows this year are likely to be Africa south of
the Sahara, Europe and Central Asia, and La-
tin America and the Caribbean. In the coun-
tries of the Gulf Cooperation Council (GCC),
the fiscal adjustment generated by the drop
in oil prices and the policies that discourage
the hiring of foreign workers will reduce the
flow of remittances to East and South Asia.

Of the main recipients of remittances, India
retains the first place, with expected flows
totaling USD 65 billion this year, followed



by China (with USD 63 billion), Philippines
(with USD 33 billion), Mexico (with a record
USD 31 billion) and Nigeria (USD 22 billion).

In line with the recovery of the world eco-
nomy, it is expected that remittances to low
and middle income countries will regis-
ter a moderate growth of 3.5% in 2018 and
will amount to USD 466 billion. On the other
hand, world remittances will grow by 3.4%
and will be USD 616 billion in that same year.

The average global cost of sending USD 200 re-
mained unchanged at 7.2% in the third quarter
of 2017, a value considerably higher than the
target of 3% established in the Sustainable De-
velopment Goals. Africa south of the Sahara re-
mains the region with the highest average cost
(9.1%). Two important factors that contribute to
the high costs are, on the one hand, the exclusi-
ve associations between national mail systems
and a single money transfer operator, which sti-
fle market competition and allow operators to
increase remittance charges. , and, on the other
hand, the risk elimination measures adopted by
commercial banks, which close the bank ac-
counts of the money transfer operators to com-
ply with the high regulatory burden aimed at re-
ducing money laundering and financial crimes.

“Remittances are a lifeline for developing coun-
tries, especially after natural disasters, such
as the recent earthquakes in Mexico and the
storms that devastated the Caribbean. It is
imperative that the world community redu-
ce the costs of remittances by eliminating ex-
clusivity contracts, especially in high-income
countries of the Organization for Economic
Cooperation and Development (OECD). The-
re is also a pressing need to address the risk
elimination measures of international banks,”
said Philip Ratha, lead author of the report and
director of the World Association of Knowled-
ge on Migration and Development (KNOMAD).

In a special section of the report on forced and
voluntary return of migrants, a slowdown in
the increase of refugees, asylum seekers and
undocumented migrants arriving in Europe is
indicated. While European countries deal with
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refugee and migrant flows, low and middle in-
come countries continue to house more than
90% of refugees. This highlights the challen-
ges posed by the return and reintegration of
migrants. Some of the policies that promote
voluntary return and successful reintegration
in the countries of origin are the recognition of
skills and qualifications acquired abroad; pos-
sibility of obtaining a permanent residence in
the receiving country; programs to combat dis-
crimination and equal access in countries of
origin, and the transferability of social benefits.

“It is necessary to address the basic fac-
tors of the current migration crisis: conflict,
economic deprivation, demographic pressu-
res and climate change. The World Bank is
analyzing policies and programs that help
to respond to these problems,” said Mi-
chal Rutkowski, World Bank Director of Glo-
bal Practices of Social Protection and Labor.

The report presents results of a survey, carried
out by the International Labor Organization and
KNOMAD, on hiring costs paid by unskilled mi-
grant workers. Reducing hiring costs is part of
the Sustainable Development Goal of promoting
safe, regular and orderly migration. These costs
can reach exorbitant figures in some brokers.

For example, in Saudi Arabia, a considerable
amount of Pakistani construction workers would
have paid more than USD 5,000 to contracting
agents, an amount equivalent to 20 months of
assets or more. Efforts to reduce contracting
costs would involve restricting abuses and ex-
ploitation by illegal recruitment agencies, coo-
peratingin good faith with employers abroad and
strengthening bilateral coordination between
countries of origin and destination. workforce.

Regional trends of remittances.
According to estimates, remittances to the
East Asia and Pacific region will register a re-
covery of 4.4% and reach USD 128 billion in
2017, which will reverse the 2.6% drop su-
ffered in 2016. Remittances to the Philip-
pines will maintain their resilience despi-
te declining revenues from Saudi Arabia.
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A recovery is also expected this year from re-
mittances to Viet Nam, largely from the United
States, while remittance flows to Indonesia
will continue to fall due to the government's
ban on the entry of domestic workers to Midd-
le Eastern countries. The growth of remittan-
ces to the region will amount to a modest
3.4% in 2018, which will reach USD 132 billion.

After afall of three consecutive years, itis expec-
ted that remittances to countries in the Europe
and Central Asia region will grow by 8.6% and
amount to USD 43 billion this year. This recovery
is mainly due to the appreciation of the Russian
ruble in relation to the US dollar. Looking ahead,
the economic recovery of the Russian Federa-
tion, the sustained recovery of Kazakhstan and
theincreasein employmentin the euro area pro-
vide a more positive outlook for remittances to
the region, for which strong growth is expected.
6.8%, which will reach USD 46 billion in 2018.

An increase of 6.9% in remittances to Latin
America and the Caribbean is expected, which
will reach USD 79 billion in 2017. Economic
growth and the recovery of the US labor market
are having a positive impact on the outlook of
the flows of remittances to Mexico, which this
year will receive a record amount of USD 31 bi-
llion. The growth of remittances has been parti-
cularly important in Central America. However,
the growth of remittances to the region will mo-
deratein 2018 and will amount to USD 82 billion.

After a fall of two years, it is expected that re-
mittances destined to the Middle East and North
Africaregionwillgrow 4.6% and reach USD 51 bi-
llion this year, driven, mostly, by important flows
to Egypt, largest recipient of region, in respon-
se to devaluation of Egyptian pound. However,
growth prospects willbe overshadowed by lower
GCC growth due to cuts in oil production and
fiscal consolidation. Remittances to the region
will grow 2.9% and reach USD 53 billion in 2018.

The growth of remittances to the South Asia re-
gion will be a discrete 1.1% to reach USD 112
billion this year, due to the sustained impact of
the reduction in oil prices and the policies of

“nationalization” that generate restrictions in
labor market conditions in the GCC. Remittan-
ces to India, largest recipient of remittances
in the world, will grow 4.2% in 2017 and reach
USD 65 billion, after suffering a 9% reduction in
2016. Remittance flows to Pakistan are expec-
ted to be remain unchanged this year, while in
Sri Lanka, Bangladesh and Nepal there will be a
decline. Remittances to the region will grow by
just 2.6% and will reach USD 114 billion in 2018.

Driven by the rebound in economic activity in
the high-income countries of the OECD, and
according to projections, remittances to Afri-
ca south of the Sahara will experience a con-
siderable growth of 10% and will be located at
USD 38 000 million. year. Growth is expected
in the main countries receiving remittances in
the region: Nigeria, Senegal and Ghana. The
region also includes a number of countries in
which remittances represent an important part
of the gross domestic product, including Liberia
(26%), Comoros (21%) and The Gambia (20%).

Remittances will have a moderate growth of
3.8% and will reach USD 39 billion in 2018. &~



t is expected that this year Latin America
and the Caribbean will grow again after su-
ffering a significant GDP contraction of -1.3
percent in 2016. However, with a global envi-
ronment that remains neutral for growth in the
region, the managers of policies will have to
spin thin in order to increase growth while gua-
ranteeing protection to the most vulnerable.

In its last semi-annual report, “Between the
Sword and the Wall: The Crossroads of Mo-
netary Policy in Latin America and the Ca-
ribbean,” the Office of the Chief Economist of
the World Bank for Latin America and the Ca-
ribbean explores the potential of monetary po-
licy to support growth, without risking difficult
achievements in the battle against inflation.

For Latin America and the Caribbean, market
analysts predict GDP growth of 1.2 percent for
2017 and 2.3 percent for 2018. The recovery
will be led by a rebound in Argentina and Bra-
zil. Argentina is expected to grow 2.8 percent in
2017 and 3.0 percent in 2018. Brazil is expec-
ted to grow 0.7 percentin 2017 and 2.3in 2018,
after contracting for two consecutive years.

Mexico will probably continue growing above
2 percent in 2017 and 2018, while growth in
Central America and the Caribbean should re-
main close to 4 percent in both 2017 and 2018.
“Without a determining role on the part of ex-
ternal growth drivers, such as high commo-
dity prices, the region will have to depend on
its own sources of growth,” said Carlos Végh,
chief economist at the World Bank for La-
tin America and the Caribbean. “Reforms in

Legislacion y Economia October 2017

Source: World Bank

the labor and education markets and increa-
ses in investment in infrastructure will be key,
as well as addressing the fiscal situation.”

The report reveals that 28 of the 32 countries
in the region will show a negative overall fis-
cal balance in 2017. The average debt ra-
tes are estimated to be 58.7 percent of GDP,
with six countries with rates above 80 per-
cent. Finally, the recent series of natural di-
sasters in the region will only increase exis-
ting fiscal pressures due to significant losses.

“While it is true that the countries of the re-
gion still need to make fiscal adjustments
to adapt to the new reality after the bo-
nanza of commodities, many countries are
right to do so gradually and thus avoid a
new recession,” said Végh. “This naturally
tends to put more of the burden on mone-
tary policy to help reactivate the economy.”

The report identifies a critical dilemma of
monetary policy faced by the countries of
Latin America and the Caribbean. Indus-
trialized countries can reduce interest rates
to stimulate the economy without worrying
about currency depreciation, rising inflation
or macroeconomic instability. In contrast,
this countercyclical monetary policy is not
such an easy option in the region. Proof of
this is that several countries in South Ameri-
ca are still procyclical. While raising interest
rates in bad times helps prevent currency de-
preciation and keeping inflation under con-
trol, ultimately, it also weakens the economy.
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How can emerging markets like tho-
se in Latin America solve this fundamen- * @
tal crossroads of monetary policy? The Rivera » Bolivar « Costafiedos
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dependence from the central bank, low levels

of dollarization and credibility in the markets. o

This is a situation that takes time, but which al-
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tercyclical monetary policies during periods of
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lly making things worse for the most vulnerable. L RBC APP

The report also notes that other financial ins- !
truments, such as the reduction of legal reserve
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countries. These measures can help them
respond countercyclically to a slowdown. r&r
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URBAN UNEMPLOYMENT WOULD CONTINUE
TO INCREASE IN LATIN AMERICA AND THE
CARIBBEAN AND WOULD ARRIVE AT 9.4% IN 2017

helow economic growth shown by countries
of Latin America and the Caribbean in recent
years would continue to affect performance of
labor markets in the region during 2017. Ac-
cording to latest estimates, the regional urban
unemployment rate could be located at 9.4%
in the average of the year, which represents
an increase of 0.5 percentage points compa-
red to the 8.9% recorded in 2016, indicated
the ECLAC and the ILO in a new joint report.

The Economic Commission for Latin Ame-
rica and the Caribbean (ECLAC) and the In-
ternational Labor Organization (ILO) presen-
ted the latest edition of its joint publication
Conjuncture in Latin America and the Ca-
ribbean (No. 17, October 2017), in which It
summarizes the labor behavior of the region
during the first semester of this year and
analyzes the characteristics of the transi-
tion of young people -one of the groups most
affected by the labor deterioration- from
the educational system to the labor market.

According to both United Nations agencies,
during the first half of 2017, two trends were
observed: although deterioration of somelabor
indicators, such as employment and unemplo-
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yment rates, was maintained, at the same time
a lower rate of deterioration was observed,
what could indicate “light at end of the tunnel".

The figures given in the report show a de-
crease in the urban employment rate (pro-
portion of the working-age population
that is employed) of 0.3 percentage points
and an increase in the urban unemploy-
ment rate of 0.9 points between the first se-
mester 2016 and the same period of 2017.

The report adds that, as in previous years, the
trend in the region is particularly influenced by
the weak performance of the Brazilian labor
market, although after several years of con-
traction, for 2017 a slight economic growth is
projected in that country and their labor indi-
cators are beginning to stabilize. In the other
countries of the region, the performance of
labor markets has been more favorable in ge-
neral, especially in Central America, he says.

ECLAC and the ILO point out that the weak-
ness of labor markets in the region is also
reflected in quality of employment. In six of
eight countries with available information,
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creation of self-employment was more dy-
namic than creation of salaried employment
during first semester of 2017. There is also
a stagnation in the creation of registered
employment in several countries of South
America. (Argentina, Chile, Peru, Uruguay),
while in Central America and Mexico, this
variable showed greater dynamism. Finally,
the real wages of formal employment increa-
sed in six countries (Brazil, Chile, Colombia,
Costa Rica, Nicaragua and Uruguay), whi-
le they decreased in two (Mexico and Peru).

With regard to young people, the document
explains that this group generally faces struc-
tural problems of insertion into productive
employment and decent work. "It is proven
that the trajectories of transition to the la-
bor market in the region are, in general, con-
siderably longer than in developed countries.

The behavior of women, who still play a fun-
damental role in care and home activities,
greatly influences this phenomenon," said
Alicia Barcena, Executive Secretary of ECLAC,
and José Manuel Salazar, Regional Director
of the ILO in the prologue of the publication.

The study deepens in the analysis of the pro-
file of the young people who study and work
according to the age group, finding some
significant differences. For exam- ™
ple, among adolescents aged 15

to 19 there is a large proportion of
young students who work to contri- &
bute to the economy of their home.

On the other hand, in the subgroups
from 20 to 24 and 25 to 29 years
old, among the young people who
combine work and study, those
who have already been fully in-
serted into the labor market and
who study at the post-secon-
dary level as a key input for a ca-
reer path predominate. upward.

The document also addresses
programs and policies that have

been implemented in the region to promo-
te a better transition between education and
work and increase employability of young
people. These focus on aspects of the offer
(training, training, career and work guidan-
ce, subsidies for transportation, care, etc.)
and demand (salary subsidies, incentives
for entrepreneurship), as well as improve-
ment of systems of labor intermediation.

The evaluations of these programs have posi-
tive impacts on both employability and wages,
mainly for the most vulnerable groups, with
lower incomes and lower levels of education.

However, ECLAC and ILO warn that it is ne-
cessary to advance in the collection of sta-
tistical information both to analyze aspects
such as gender differences or qualification
gaps, and to better monitor existing programs
and carry out impact evaluations to incorpo-
rate the adjustments that are necessary. r&r
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ACTIVIDAD ECONOMICA DE AMERICA
LATINA'Y EL CARIBE SE EXPANDIRA 1,2%
EN 2017Y 2,2% EN 2018

onomic Commission for Latin America
and the Caribbean (ECLAC) reviewed the growth
projections for the region's economic activity for
2017 and expects an average expansion of 1.2% in
Latin America and the Caribbean this year, slightly
higher than predicted last July. By 2018, an upturn
in the economic dynamics of the region is expec-
ted with an average growth of 2.2%, the highest
rate observed since 2013, according to the United
Nations agency today through a press release.

As has been characteristic in recent years,
the dynamics of growth would show differen-
ces between countries and subregions, says
ECLAC. The economies of South America, spe-
cialized in the production of primary goods, es-
pecially oil, minerals and food, would grow at a
positive rate (0.7%) this year, after two years
of economic contraction. For the year 2018, a
greater dynamism is expected in this sub-re-
gion, which would grow at an average of 2%.

For the Central American economies, a growth
rate of 3.4% is expected for this year and 3.5%
for 2018. An average growth of 0.3% for 2017 is
estimated for the English- and Dutch-speaking
Caribbean, a figure re-
vised downwards from
the July projection,
mainly as a conse-
quence of the dama-
ge caused by hurrica-
nes Irma and Maria in
some of the coun-
tries of the subregion.

América del Sur 0,7
By 2018 however  América Central y México x5
an increase in dyna- —
mism is expected, with América Central 34
América Latina 12

Ameérica Latina y el Caribe 1,2

El Caribe 0,3

Fuente: CEPAL

a growth rate of 1.9%, influenced in some ca-
ses by expenditure efforts for reconstruction as
well as a somewhat more dynamic global con-
text in terms of growth and international trade.

According to ECLAC, capacity of countries of the
region to generate a more dynamic and sustained
economic growth process depends on spaces to
adopt policies that support investment, which will
be fundamental to mitigate the effects of shocks.
and avoid significant consequences for perfor-
mance of economies in the medium and long term.

In this context, promoting both public and pri-
vate investment is essential, as well as the
diversification of the productive structure
towards one with greater added value and in-
corporation of technology and knowledge. r&*
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Fuente: Comisién Econdmica para América Latina y el Canbe (CEPAL), octubre de 2017,
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CHINA, LATIN AMERICA AND THE CARIBBEAN MUST
ADVANCE TOGETHER TOWARDS DIGITAL REVOLU-
TION, GREEN ECONOMY, GENERATION OF JOBS AND
THE COMBAT TO INEQUALITY: ECLAC

e must work seriously so that Latin Ame-
rica and the Caribbean, along with China, will
move towards the digital revolution, the green
economy and social policies that are connec-
ted with industrial policies to generate employ-
ment and combat inequality,” said Alicia Barce-
na , Executive Secretary of ECLAC, at the close
of the First CELAC-China High Level Academic
Forum, which was held at the headquarters of
the United Nations agency in Santiago, Chile.

The event, which also included the Fourth Think
Tanks Forum of Latin America and the Ca-
ribbean and China, brought together authorities,
leading specialists and international professors
for two days, who discussed opportunities for
cooperation between both parties in order to
provide inputs for the next CELAC-China Coo-
peration Plan 2019-2021, which will be discus-
sed during the Second Meeting of Ministers of
Foreign Affairs of the Community of Latin Ame-
rican and Caribbean States (CELAC) and Chi-
na, on January 21 and 22, 2018 in Santiago.

In her speech at the close of the meeting, the Exe-
cutive Secretary of the Economic Commission for
Latin America and the Caribbean (ECLAC) called
on both sides to unite visions to promote sustai-
nable development with prosperity for the peo-

Source: CEPAL

ple. "As President Xi Jinping said when he visited
us at ECLAC in November 2016, it is time to build
bridges, not walls; to open markets, not close
them; torespect the different and build acommon
house for generations to come, “said Barcena.

The high official of the United Nations recalled
that just this Wednesday, October 18, Presi-
dent Xi Jinping said at the inauguration of the
Nineteenth Congress of the Chinese Commu-
nist Party held in Beijing, that his country is in
a flagrant fight against corruption and poverty.

“That same struggle is what we have to give in
our region. If we do not eradicate those evils
and the culture of privilege, we can't forge cons-
tructive agreements of new generation of mu-
tual benefit, nor can we work in the provision of
global public goods as China has demonstrated
with its commitment to promote peace, equality,
multilateralism and financial stability, "he said.
Alicia Barcena said that since both belong to
the emerging world, China and Latin America
and the Caribbean have very similar problems.

He highlighted China's ability to generate great
changes in an environment of great uncer-
tainty, which are an example for our region.
“More than an era of change, we are experien-



cing a real change of era, with accelerated de-
mographic transformations, the technological
revolution (known as the Fourth Industrial Re-
volution) and the effects of climate change. We
are at a very critical moment,” said Barcena.

China can help establish a great balance glo-
bally by addressing all these uncertainties and
macroeconomic, technological and geopo-
litical imbalances that we are suffering, he
added. "Together China and Latin America and
the Caribbean can be a very important coun-
terweight to face these problems. For this we
must be able to generate a joint work program,
similar to the initiative of the Strip and the
Road (launched last May in Beijing)," she said.

Alicia Barcena recalled that China has become
the second trading partner of Latin America and
the Caribbean, only behind the United States,
and is also a major foreign investor in the region.
She insisted that the main challenge for our re-
gion in its relationship with the Asian country
is how to diversify its exports: only 5 products
(soya beans, iron and copper ores, refined pe-
troleum and copper) account for almost 70%
of the value Total exported to China. In addi-
tion, Chinese investments in the region rein-
force this pattern, since nearly 90% of them go
to extractive activities (mainly mining and oil).

Therefore, he insisted on the need for Chine-
se foreign investment to reach the region to
help generate more added value and not ex-
clusively focus on the extractive sectors.
This will contribute in a better way to the sus-
tainable development and structural chan-
ge that both parties seek, she explained.

“The 2015-2019 Cooperation Plan between
CELAC and China gives us an opportuni-
ty. ECLAC wants to be part of this process
and will help to follow up on the relationship
between both parties. We have a total com-
mitment to this issue, “announced Barcena.

For his part, the Director General of the Ins-
titute of Latin American Studies of Chinese
Academy of Social Sciences (ILAS-CASS), Wu
Baiyi, thanked ECLAC for hosting this forum,
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“which has served much for understanding and
mutual understanding , as well as to encou-
rage trust between China and the Latin Ame-
rican and Caribbean region,” he said. "I hope
that the conclusions of this first academic fo-
rum will be constructive for the Foreign Minis-
ters meeting to be held in January,” he added.

The First CELAC-China High Level Academic
Forum was held at ECLAC headquarters on
October 17 and 18, convened by ILAS-CASS,
the Chilean Institute (headquarters of the Chi-
lean Academies), ECLAC and the Ministry of
Foreign Relations. Foreign of Chile. He also
had the special participation of the Ambassa-
dor of El Salvador in Chile, Victor Valle Mon-
terrosa, representing the country that exer-
cises the pro tempore presidency of CELAC.

At the end of the meeting, the Executive Se-
cretary of ECLAC led a book delivery ceremony
between ECLAC, the Center for Studies on Chi-
na of the Andrés Bello University - led by Am-
bassador Fernando Reyes Matta, who was the
coordinator of the forum - and the ILAS-CASS.

Subsequently, Alicia Barcena and Wu Bai-
yi signed a memorandum of understanding
to strengthen academic cooperation bet-
ween two institutions over next few years. £&F
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he Ministers of Finance of the Americas and

the Caribbean, and senior officials of the Inter-

|
¥
i

region should promote individual policies, and
collectively leverage the potential of regional inte-

American Development Bank. (IDB), the Inter- -gration andtéchnologlcaLprogress " said MQreno
national Menetary Fund-(IME), the World Bank —

(WB), and the Treasury Departmenit of the Uni- ~ The region

respondedr to the Th'rernatlo-

ted States met today."at the IDB to discuss PO-.ehal financial crisis with fiscal polities that,

licy options aimed at promo% inclusive finan-
cial systems and deeper reglonaIWratlon to
consolidate the prospects for economic growth.

In Latin America and the Caribbean, a growth rate
of 1 percent is expected this year and an acce-
leration of 1.9 percent in 2018. However, the po-
tential growth of the region has fallen to 2.5 per-
cent, compared to 4.1 percent estimated in 2012.

"We are facing the historic opportunity to con-
solidate the progress of our population and to
continue reducing poverty, for which we need
to grow more and better." Finance ministers
have a responsibility to create the ideal finan-
cial conditions for capital to flow towards in-
frastructure and the projects that will make
our economies more competitive, only this way
our position in the world's commerce and eco-
nomy will improve, that is the basis of the well-
being of the citizens," said Minister Caputo.

“Sustainably promoting economic growth is the
greatest challenge of our time," said President
Moreno. “After the disappearance of the demo-
graphic bonus and the exhaustion of the boom of
raw materials, to grow at competitive rates with
Asians, we would need to double investment or
productivity growth. For this, the countries of the

prlwlegln&’current spending/™shad  positi-
ve effects on poverty, but contributed litt-

le to the increase in real “@md-potential growth.

The Ministers of the region agreed that it is ne-
cessary to improve spending efficiency at the
national level, increase investments in stra-
tegic sectors such as infrastructure and edu-
cation, and promote financial inclusion, with
particular attention to the gender perspective.

They also highlighted the opportunities for regio-
nal cooperation, to promote platforms that promo-
te the reduction of the cost of financing, a deeper
commercial integration, and collective initiatives
aimed at taking advantage of new technologies.

The Meeting of Finance Ministers of the Ame-
ricas and the Caribbean - also known by its
acronym RFM - is an annual dialogue whose
objective is to discuss issues of strategic im-
portance and with the potential to promote eco-
nomic integration and regional cooperation.

The IDB acts as technical secreta-
riat supporting the preparation and ge-
neral coordination of RFM meetings. r&F



ope Francis today requested collaboration of
governments around the world to make migration
a safer and more voluntary option, stressing that
guaranteeing food security for the population
requires addressing climate change and ending
conflicts. The Pontiff made this appeal at the
World Food Day (WFD) ceremony, which took pla-
ce at the headquarters of the United Nations Food
and Agriculture Organization (FAO). The theme of
the DMA 2017 is: Change the future of migration.
Invest in food security and rural development.

“It is clear that wars and climate chan-
ge are one of the causes of hunger, so we
do not present hunger as if it were an incu-
rable disease,” the Holy Father said during
his opening speech at the WFD ceremony.

Pope Francis called for a total commitment
to gradual and systematic disarmament, and
urged a change in lifestyles, the use of re-
sources and the production and consump-
tion of food in order to protect the planet.

In reference to the development of the Global
Compact for a safe, regular and orderly migra-
tion, the first agreement of this type negotiated
by governments under the supervision of the UN,
affirmed that “the management of human mobili-
ty requires a coordinated and systematic intergo-
vernmental action, aligned with existing interna-
tional standards, and full of love and intelligence. *

“What is at stake,” he added, "is the credi-
bility of the entire international system.”

At the same time he said it is unfortuna-
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Source: FAO

te that “some" countries are moving away
from the Paris Agreement on climate change.

Every year, millions of people leave their ho-
mes to escape hunger, poverty and conflict.

“More and more people are migrating be-
cause they don't have the possibility of sta-
ying in their homes and lands,” said FAO
Director General José Graziano da Silva.

“Our intention is to address the root causes of mi-
gration, such as poverty, food insecurity, inequa-
lity, unemployment and lack of social protection.
To save lives, we need to rebuild the environment
in which people live, strengthening their resilience
and ensuring their means of subsistence to offer
them the possibility of a dignified life,” he said.

World Food Day coincides this year with a time
when world hunger is increasing for the first
time in more than a decade, affecting 815 mi-
llion people, the equivalent of 11 percent of the
world's population. This increase is mainly due
to the proliferation of violent conflicts and clima-
te-related disturbances, which are also the main
causes of migration due to economic difficulties.

Today's event was also attended by the Presi-
dent of Madagascar, Hery Martial Rakotoari-
manana Rajaonarimampianina, whose country
is facing the consequences of climate change.

“Men and young women," he said, "are the
most affected by population displacements
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(related to climate change). If we want to
change the paradigm of migration, we must
find solutions in the countries of origin."

FAO believes that migration
should be a choice, not a ne-
cessity, and the Organization
is working with its partners and
communities around the world
give people the chance to choos

Between 2008 and 2015, an avera-

ge of 26.4 million people were displaced each
year due to climatic or meteorological disas-
ters. In total, it is estimated that there are cu-
rrently some 244 million international migrants,
40 percent more than in the year 2000. A large
part of these migrants comes from rural areas,
where more than three quarters of the world's
poor population it depends on agriculture
and livelihoods based on natural resources.

These large movements of people present com-
plex challenges that require humanitarian and
development solutions. Many of the reasons that
lead people to migrate can be addressed by inves-
ting in rural development, supporting decent rural
employment, and guaranteeing social safety nets.
This effort also contributes to achieving the Sus-
tainable Development Goal of Zero Hungerin 2030.

important links between food %
security, rural development

and migration. Among them were the Canadian
Lawrence MacAulay, the French Stéphane Tra-
vert, the German Peter Bleser, the Italian Mauri-
zio Martina, the British Therese Coffrey and the
American Sonny Perdue. For his part, the Ja-
panese Ken Saito sent a statement of support.

Ministers of Agriculture from
several G7 countries also at-
tended the World Food Day
ceremony, highlighting the

“Inequalities and lack of opportunities in ru-
ral areas are the main cause of the loss of

communities from their most precious asset:
their young people,” said Houngbo. “My re-
quest on World Food Day is to continue in-
vesting in rural transformation so that mi-
llions of young people can build a better life."

“The biggest problem we have today is war,
the conflict produced by man. Eighty percent
of WFP spending - more than $ 6 billion - is in
areas of man-made conflict, such as Syria, Iraq,
Somalia... We will never reach Zero Hunger by
2030 if we do not end conflicts,” said Beasley .

The WFD was also attended by the European
Commissioner for Agriculture and Rural Develo-
pment, Phil Hogan, the President of the Interna-
tional Fund for Agricultural Development (IFAD),
Gilbert F. Houngbo, and the Executive Director of
the World Food Program (WFP), David Beasley.

FAO celebrates World Food Day
every year on October 16, to
commemorate the founding of
the Organization in 1945. Events
are organized in more than 150
countries around the world,
making it one of the most ce-
lebrated days of the World Food Day. UN calen-
dar. These events promote awareness and glo-
bal initiatives in favor of those who suffer from
hunger and the need to ensure food security and
nutritious diets for the entire population.n. £&F
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CAPSULE

n October 24, the Province of Darién, speci-
fically the community of La Palma, received the
arrival of a puma through its rivers. The com-
munity, somewhat alarmed by the presence of
the feline, proceeded to inform the Ministry of
the Environment (MiAmbiente), who together
with the National Border Service (Senafront)
and the Yaguara Panama Foundation went to
the site to take precautions for protection and
safety of the cat and the people who were in
the place and provide the directions to follow.

It is a young male cougar weighing approxi-
mately 70 kilograms. After the evaluation
made by veterinary experts, reported that they

Milena Vergara - Assistant
milena.vergara@rbc.com.pa

only found a small lesion on the left hind limb.
The puma is one of five species of feli-
nes that inhabit the Darién National Park.

The puma was protected with a zinc fence so
that it could rest while the authorities coordina-
ted the transfer of the feline to its habitat. This
animal was baptized with the name of "Palma".

Finally, on Wednesday, October 25, MiAm-
biente together with the Senafront and
the Yaguara Panama foundation carried
out the relocation and release of “Pal-
ma" in the Chepigana Forest Reserve.

of
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He was also fitted with a GPS collar to moni-
tor his movements, which himself will fall af-
ter a year and can be located for analysis.

*, -,
o -
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Rivera = Bolivar = Costafedas

This gesture of the Darien population deserves ALSANENTUE  RBC AbogadOS
to be recognized because, despite the rest-
lessness and fear they experienced when they e
saw the animal coming to their land and see- f a
king refuge among the wooden pillars under ) @ = |
the houses built several meters above sea level; |
they did not try to hurt the feline and procee- -
ded to communicate to the competent authori- J
ties for the rescue and protection of the feline.

“Respect for animals more than a
duty is an obligation and we must
safeguard and care for them.” r&z . °C
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llustrious
PEOPLE

X1 JINPING

Xi was born in Beijing in 1953 and when she
was only 15 years old and Beijing was in-

volved in the chaos of the Cultural Revolution
he embarked on the rural life of the interior
of China where he worked as a farmer, and
learned how to transport dung, build dams
and repair roads.

Becausein 1968 Mao
decree that millions
of young people mo-
ved to the countrysi-
de to learn from the
hard life of the pea-
sants, Xi says he did
learn from this expe-
rience and that the
qualities that define
him today are due to
that stage of his life.

Xi studied Huma-
nities and Social
Sciences at Tsinghua
University in Biejing,

where he speciali-
zed in Marxist theory
and ideological and
political education.

Then he obtai-
ned a doctorate in
Law. From 1969 to
1975 worked in the
Liangjiahe produc-
tion brigade, in the
Wen'anyi  commu-
ne of the Yanchuan
district, in Shaanxi
province. From
1979 he was a stu-
dent of Basic Orga-
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The new leader of
Mainland China

nic Synthesis at the
Faculty of Chemi-
cal Engineering of
Tsinghua University.

His father, Xi Zhon-
gxun, former depu-
ty prime minister
of China and one of
the founders of the
communist guerrilla
group that operated
in the north of China
against the Kuomin-
tang, made Xi Jin-
ping enjoy a privile-
ged and protected
life during his child-
hood, but everything
changed when the
Xi's father was first
purged and then im-
prisoned, and his
family  humiliated.

He started his poli-
tical career at a very

young age, joined the
Communist  Youth
League at the age of
21, was appointed
governor of Fujian
Province in 1999,
was appointed se-
cretary of the CPC
of Zhejiang Province
in 2000, in March In
2007, he was appoin-
ted secretary of the
CPC in Shanghai, in
October 2007 he was
appointed member
(the sixth, according
to the protocol), of
the Standing Com-
mittee of the Political
Bureau of the Central
Committee of the
Communist Party of
China, on February
11, 2008 he was
appointed in charge
of the Olympic Ga-
mes in Beijing, on
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March 15, 2008 was elected Vice President of
the People's Republic of China, on October 18,
2010 Xi was appointed Vice President of the
Central Military Commission, then on Novem-
ber 15, 2012, after confirmation of the Central
Committee of the Communist Party of China,
was appointed Secretary General of the Cen-
tral Committee of the Communist Party of
China and finally on March 14, 2013, after the
confirmation of the People's Assembly N Chi-
na, Xi assumed the presidency of the People's
Republic of China, a position he holds to date.
When Xi came to power he promised a cam-
paign that would wield a sword against
corruption, trapping both tigers and flies.

The new leader of the country assumed lea-
dership at a time when the Chinese Repu-
blic faced enormous economic, political and
social challenges. Among his great plans
was to reform the economy, improve judi-
cial institutions, fight against corruption.

By 2020, both China and Xi promi-
se to take more than 43 million people
out of poverty, especially in rural areas
where this scourge is concentrated.
Thefirstthingtohighlighttoachievethissocial
revolution is the serious and methodical sta-
te planning that emanates from the plans set
by the ruling Communist Party every 5 years.

Within these plans, concrete and achievable
goals are set, with well-studied goals and
deadlines. thatareusuallyfulfilled; China's po-
litical stability has favored the continuation of
economicdevelopmentandpovertyreduction.
During Xi's first term, his main tasks included
ensuring that people affected by poverty had
enough to eat and dress and enjoy compul-
sory education, health services and housing.

The social field in China is focused on the
improvement and expansion of public ser-
vices, on the other hand, there are subsi-
dies that favor only the most vulnerable
in the system: peasants, ethnic groups,
the unemployed, women, the elderly and
children in extreme poverty or abandon-
ment . It is important to note that there are

no indiscriminate subsidies or housing.
At the end of 2013, China began to imple-
ment the Silk Road and Belt Route Initiative,
which was imposed by Xi Jinping at the end
of September 2013, a project that proposed
connecting Europe, South-East Asia, Central
Asia and the Middle East. it would include 60
countries and generate 55% of world GDP; it
is a political-economic project; The initiative
is part of the reconstruction of the old Silk
Road and the creation of a maritime route.

Itis an economic belt in which Xi ensures that
the project has five pillars: political communi-
cation, monetary circulation, agreements bet-
ween peoples, vital connectivity and fluidity.
Today, China represents a risk for the global
stock markets asits GDP has beenincreasing,
in the third quarter reflects an increase of +
6.8%, which would end the year with a growth
of + 6.5%. Currently the United States remains
the leader of the world's largest producer of
goods and services; However, China is ahead
in terms of purchasing power parity (PPP).

For 2016, investments were made in 7961
companies from 164 different countries,
according to the Chinese Ministry of Com-
merce, which means that for the same
year the 200,000 million dollars of fo-
reign investment will be surpassed for
the first time in the history of the country.

Another important step of Xi Jinping within
his mandate has been to fight against corrup-
tion in his country since since he took office
he opened convictions for corruption to se-
veral of his political rivals; Until 2016 about
28 high-ranking government officials were
convicted, some of them were sentenced to
life imprisonment, and thousands of officials
are under investigation for various violations
of the doctrines of the Communist Party or
for some other crimes described in the Penal
Code. And not satisfied with these defendants
under an operation called SKY NET is intended
to achieve the extradition of corruptescapees.

Until last year they have found the whe-

Biografias y Vidas/ La Enciclopedia Biografica en Linea.
eluniversal.com / wikipedia.com
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reabouts of more than 900 fugitives, who
were returned to China to be processed,
of these catches the Government has
managed to recover an approximate of
2,300 million yuan (almost 300 million eu-
ros) of funds in addition to properties.
Even The Supreme Court of the Republic
of China and the State Prosecutor's Office
approved a few months ago the death pe-
nalty for politicians and officials who re-
ceive bribes or misuse government funds
for an amount equal to or greater than US
$ 463,000, this sentence could be changed
to life imprisonment as long as the accu-
sed confess his crime and return the stolen.

Whenreferring to thetopic of corruptionduring
a speech Xi indicated “Nobody can be above
the law. We must continue to hunt down both
‘tigers' (top leaders) and ‘flies' (officials of
the lower classes). We need strict regulation,
an exemplary implementation of punishment
and a warning system to prevent corruption.”

XIX National Congress of the Commu-
nist Party of China

The XIX National Congress of the Communist
Party of China was celebrated in Beijing from
October 18 until October 24, 2017, among
its main functions is to choose the people
who will lead China in the following years.

This Congress was composed of more
than 2,300 delegates and more than
3,000 journalists from different coun-
tries around the world covered the event.

Xi  Jinping  was
without any sur-
prise who obtained
the confirmation of
the Chinese Party to
consolidate itself as
its leader thus ini-
tiating his second
term. “l assume [my
reelection] not only
as an approval of my
work but also as a

stimulus to keep moving forward,"” Xi Jinping
said in a speech broadcast live on television.

The president of China and general secretary
ofthe Communist Party, Xi Jinping,announced
the five new members of the Politburo Stan-
ding Committee of the formation, the body that
will govern the country for the next 5 years.

During this Congress it was approved to in-
clude in the Constitution of the party the
thought of the president of China and party
leader, Xi Jinping, on socialism with Chinese
characteristics for a new era. Xi becomes the
first Chinese leader since Mao, who led China
until his death in 1976, to see his name inscri-
bed in the party's statutes while still in power.

During the opening speech of the Con-
gress, Xi spoke about issues that have
been of great importance during his
term such as: corruption, his fight
against poverty, environmental pollution.

According to the Chinese leader, the na-
tion has risen, enriched and streng-
thened, which will take him to a sce-
nario in which he will be able to make
greater contributions to the rest of the world.

In this Congress and after the analysis of all
the documents that were presented, some
points were defined as: free trade, economic
opening, revision of the Magna Carta of China,
reforms for state enterprises, to make them
stronger and more competitive, and expand
unity on the planet to combat climate change.

Xi himself was the one who closed the Con-
gress on October 24 indicating that the chan-
ges made to the Party Statutes and other de-
cisions taken these days pursue “a historic
mission for the Communist Party of China
in a new era", “China is showing Her beau-
ty on stage and the new leaders are full of
energy, “stressed the president, who promi-
sed that" this new era will be full of confiden-
ce, we must be brave and passionate." r&r
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n life something has to make

you passionate, otherwise
it wouldn't make sen-
se. Whether it's that ho-

bby for collecting toys, rea-
ding, traveling or a sport.

There is nothing better when this
passion is shared, shared. And
there is nothing more beauti-
ful than the passion for the flag
of your country, for your pariah,
for your culture, for your people.

On October 10, history was
made, Panama for the first time
goes to a soccer world cup.

Yes gentlemen, let's go to Rus-
sia 2018! And without repechaje.
This last date was decisive, as we
expected to be in the repecha-
ge, however, all the planets lined
up, Trinidad and Tobago defeated
the United States 2-1 and Roman

Torres, scored the 2-1 against
Costa Rica in the 87th minute of
the game, thus giving us a di-
rect pass to the 2018 World Cup.

From that moment, Panama was
filled with euphoria, a collective
euphoria for a single passion, a
single dream, that of singing our
national anthem in a World Cup.

How long ago we didn't see such a
united country, where the celebra-
tion was from border to border, to
whichourCostaRicanbrotherseven
joined, paralyzing a whole country.

It was a long road, full of ups and
downs, where there were even tears,
but of happiness, leaving behind the
bitter drink of the last hexagonal.

Today there is no other sport
than one more to the world for
the same passion, than soccer.
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Soccer

chieve the qualification to the
Russian World Cup 2018, was
our first step, now it's up to
the national team to prepa-
re for this World Cup. There-
fore, friendly games have been sche-
duled with Granada, Iran and Wales.

In the first encounter with Granada, Pa-
nama won the 5-0 victory, where the
Technician Hernan Dario Gomez, was
able to evaluate the selected youngs-
ters who are developing at the local level.

The next dates will be November 9 in Graz,
Austria,wheretheywillfacethelranteam. To
then face the Wales team on November 14.
For these games will be absent Ani-
bal Godoy, Alberto Quintero and Ab-
diel Arroyo, these last two due to injury.
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he girls are not far behind, the
U-17 women's national team,
compete with Costa Rica the only
pass to the premundial, which
will be next year in Nicaragua.

both unbea-

been

Since teams have

anama takes the Bronze in the
Pan American Sub 10 Tourna-
ment developed in the Mexi-
can city of Reynosa, after bea-
ting the Dominican Republic 7-6.

On the other hand, Panama will play the gold
againstthe DominicanRepublicintheU12Pan-
American Championship, this Saturday, Octo-
ber28atRobertoClemente Stadiumat9:00a.m.

ten, however, by goal difference (CRC
+9 and PAN +7), the selected channel is
bound to win, it will be a win or win match.

This last day will be played on Sa-
turday, October 28 at the Los Mila-
gros stadium in Chitré at 7:00 p.m.
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he Panamanian delegation culmi-
nated its presentation in the South

. . S
American games with a total of 6 ” /
medals, of which 3 were bronze,
Andrés Ho, in taekwondo up to 73

kg; Richard Garcia, in Greco-Roman wrestling | ' ‘ y

up to 50 kg; Gilberto Araudz, in boxing 70 kg.

Two silver: Ronnier Martinez, lifting weights II JUQQOS SUf'qmel'"qunOS‘

up to 56 kg; Luis Carlos Pachay, boxing 46
kg and a gold medal obtained in women's de ‘Q_Juven.'wd
high jump by the coclesana Angela Gonzales. Santiago 2017

anama Centro is crowned
champion of the National i
Senior Women's Volleyball A A
Championship, after  bea- it 000 RSN
ting Veraguas in three sets. - =

Y

On the other hand, for third consecutive [
year, Chiriqui Occidente takes the Natio-
nal Championship of Men's Volleyball, af-
ter beating Panama Center in three sets. |

In U19 Volleyball Men's Cen- |
tral  American Championship, Pa- /@&
nama takes third place. r&r &
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PERSONAL APPEARANCE,
exterior image in gentlemen

owadays, it is not only important to take
care of our way of dressing, the footwear that
we use or the accessories that we combine.

An essential part of our presence is our hair,
faceandour nails,bothhands and feet, all these
details are part of our appearance, hands are a
veryimportanttool, forthatreasonwe shouldn't
exclude them from keeping them impeccable
For us it is a ritual to take care of our hair and
keep our nails always fixed, as well as to clean
our face daily, especially before going to sleep
and every so often perform a deep cleaning
of it, however, in the case of men The subject
of a manicure or pedicure is still a taboo, as
is the exhaustive care of your face and hair.

Although there are men who dedicate time and

money to their personal care, there are others
who see these little masculine details, howe-
ver, the basic care in man is important not only
for aesthetic matter, but also in some cases
of health, over everything in those men who-
se jobs involve direct contact with people and
having a good image is an extra point when it
comes to business and dealing with clients.

There is no doubt that one of the biggest con-
cerns in male aesthetics is hair, but not ever-
yone knows how to give it proper care, we re-
fer to an appropriate cut, with which you not
only feel comfortable but also go according to
your profile, the use of a good shampoo and
conditioner is not only about ladies. In the cu-
rrent market there is a variety of products fo-
cused on male personal care, in the same way



we have places that have focused their servi-
ces to the attention of gentlemen where they
are given a care in hand care, feet and hair.

As far as the face is concerned, these places
also have services focused on the care of the
beard and the skin, like women, men often
suffer from acne problems or facial blemis-
hes, perhaps to a lesser extent than These,
but also require proper care and a cleaning
process that helps them maintain a visibly
healthy skin, the same happens when shaving
is often irritated or suffering from ingrown
hairs, going periodically to these types of pla-
ces can reduce or To disguise these details to
a large extent. Similarly there are home care
for those who do not frequent places of this
type, but want to maintain a good appearance.

Wehavetogiveacorrectexternalimage, without
losing our own personality. The same thing we
have to do with the accessories that should
be according to the type of wardrobe we use.

Let's leave behind the thought that the care of
hair, nails and skin is only things of ladies. In
the working world where we currently develop
our external image is very conditioned to have
anice appearance,ourimageis and will always
be our calling card and the first thing that will
see those who surround us and with whom we

relate both personally and professionally. r&r
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Cultural Capsu

FAIRS AND

FESTIVALS

« ABA Theater: For Adults "Better to Prevent
Than Breastfeed" on Oct. 19 on December 3.

« ABA Theater: For Children "ABRAKADABRA
(The Return of the Witches)", from September 24
to December 3.

* Teatro La Plaza: "Skinny for 15 minutes", until
November 6.

* Teatro La Plaza: "TAXI" Date: from Nov. 7 to
Nov. 30.

* La Plaza Theater: The monologues of the vagi-
na, from November 13 to December 4.

* La Plaza Theater: “Nour Oriental Talent Show"
Nov 19.

* Circulo Theater: Little stars and goblins from
November 14 to 26.

* Bambalinas: "The book of the jungle” from
November 18 to 19.

« Bambalinas Theater: “El Grinch"” on November
26.

MOVIES

+ A Singular Dad.

* Do it as a man.

* Pokémon the movie: | choose you.
* The Justice League.

La pelicula Pokémon

iTeelyoatr

BERD T Enlilis

» Dark Mansion, in the old restaurant RINOS,
from October 30 to December 13.

« Social Assistance Caravan "Fiesta around the
world", October 31 at ATLAPA. caravana@cara-
vanasocial.com

* Full Moon of drums on October 5 at the Univer-
sity of Panama

DESFILES PATRIOS

+ National Parades to be held on November 3 and
4, which begin on both days at 9:00 a.m.

* This year's routes:

1. Departing from Simon Bolivar Park in San Fe-
lipe to the ASSA Theater on Avenida Balboa. and
ending after the seafood market.

2. Starting from Multicentro, all Coastal Strip to
the MOP offices.

 National Parades on November 5 in Col6n and
Nata on the Central Ave.

* November 6 in Penonomé on Ave Central.

* November 9 in Santiago.

* November 10 in Juan Diaz, Dolega, Chepo and
in the Villa de los Santos.

* November 12 in Chitré.

* November 28 at La Chorrera, Bethania and
Boquete.

+ Las Dianas at dawn on November 3 in San Feli-
pe / Casco Viejo.




MOHDEY

* The opera "The Exterminating Angel" November

18, via satellite from the Metropolitan Opera of
New York, at the Miraflores Locks Theater.

* The return of the Gaitanes on November 3 and 4.
* An unprecedented auction: American Trade Hotel

on November 15.
* Morat on November 28 at ATLAPA

* World Music Panama 2017 presents Gonzalo Ber-
gara Quartet on November 23 at the Athenaeum of

the City of Knowledge.
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* International Pastry Forum, from November 3 to

15 at the Hotel Central, Casco Antiguo.

* Get pretty inside, Teatro La Plaza on November

18.

+ Digital Marketing for Social Networks, intensive
seminar: November 28 and 29. at the AC by Marriot

Panama City Hotel.

FORUM INTERNACIONAL
DE PASTELERIA

CARLES MAMPEL

PACO TORREBLANCA ANTONIO BACHOUR

al 15

DE NOVIEMBRE
COMPRA TUS BOLETOS EN

P tick et plUS conee

HOTEL CENTRAL
CIUDAD DE PANAMA

25

deNOV.

ACTIVIDADES Y
FESTIVIDADES VARIAS

* Nov 1 Feast of all the saints.

* November 1: Day of the National Anthem of
Panama (Law No. 71 of November 11, 1955).
* November 1: Foundation of the Villa de Los
Santos, Province of Los Santos.

* November 2: Day of the deceased.

* Nov 3: Separation of Panama from Colom-
bia.

* Nov 4: Day of the National Symbols.

* November 5: Cry of Independence, Province
of Colon.

* Nov 7: Day of the “Canillita".

* Nov 8: Cry of Insurrection of 1821. Cry of
Son4, Province of Veraguas.

* November 10: Cry of Independence from La
Villa de Los Santos.

* Nov 13: Journalist's Day.

* Nov 14: World Diabetes Day.

* Nov 19: International Day of Man

* Nov 19: World Day for the Prevention of
Child Abuse.

* Nov. 22: Solemnity of Christ the King.

* Nov 22: Santa Cecilia.

* Nov 22: International Day of the Musician.
* Nov 25: International Day against Nonvio-
lence against Women.

* Nov 27 Virgin of the Miraculous Medal.

* November 28: Foundation of the Fire De-
partment of Panama (1887).

* Nov 28: Independence of Panama from
Spain.

* Nov 23: Thanksgiving. £&F
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L ATAXNET

LATIN AMERICAN TAX & LEGAL NETWORK

Alianzas alrededor del Mundo

Mitrani, Caballero, Rosso Alba, Francia, Ojam & Ruiz Moreno-ARGENTINA
Guevara & Gutiérrez S. C. Servicios Legales- BOLIVIA

Machado Associados Advogados e Consultores- BRASIL

DSN Consultants Inc- CANADA

Lewin & Wills Abogados- COLOMBIA

Rivera, Bolivar y Castafedas- PANAMA

Espinosa & Asociados- CHILE

Lawnetworker S.A. Asesores Legales- ECUADOR

Peter Byrne & Associates- ESTADOS UNIDOS

Machado Associados Advogados e Consultores- ESTADOS UNIDOS
Ortiz, Sosa, Ysusi y Cia., S.C.- MEXICO

Estudio Rubio Leguia Normand & Asociados- PERU

Adsuar Muiiiz Goyco Seda & Pérez-Ochoa, P.S.C.- PUERTO RICO
Pellerano & Herrera- REPUBLICA DOMINICANA

Alvarado & Asociados- NICARAGUA

Torres, Plaz & Araujo- VENEZUELA

Facio & Canas- COSTA RICA

A heleza estética da “transparéncia®




