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serene look at the Latin American map
indicates "with crystal clarity that from Mexico to
Patagonia there is a prevalence of governments
whose ideological orientation is left, including
recently: Honduras, Nicaragua, Bolivia and Peru.
In the same vein, the upcoming elections in
Colombia, Chile and Brazil could offer voters an
opportunity to choose a leader with tendencies who

even sympathize with communist governments.

The presidential election held over the weekend

in Honduras, has meant the rupture of a
concentration of power during three presidential
terms marked by a government alliance that has
not solved the problems of corruption and drug
trafficking and has led thousands of Hondurans
to undertake a dangerous adventure walking to

the United States to seek the “American dream”.
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Meanwhile in Chile, voters will have to decide between
a vindication of the policies that are guided by the
followersof AugustoPinochetUgarteandthetrendsthat
marked the period of government of Salvador Allende.

In Colombia, former President Alvaro Uribe has just
warned voters about the great possibilities that the
candidate Gustavo Petro has of reaching the presidency
of that country, in which case there would be a radical
change in the political orientation of that government.

All this makes it necessary to ask ourselves in
a timely manner about the reasons that drive
the
that their wishes and needs can be resolved by

inhabitants of our countries to consider
governments that represent a radical change in the
management of the great needs that affect them.
Itis clear that there is a similarity in each of our nations.
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All are marked by social inequality, which in very simple
terms indicates that the vast majority lack the minimum
elements to ensure their well-being, since asis the case
in Panama, Panama City and Coldon absorb more than
80% of the product. Gross domestic and indigenous

communities live in an environment of misery.

Education: The disruption of educational systems
amid the pandemic and school dropouts create
second and third category citizens who have not
had access to a relevant education.
Employment: Unemployment has increased
notably and again there is talk of a lost decade in
Latin America.

Crime and Drug Trafficking: Citizens feel totally
helpless and the authorities haven't been able
to develop concrete actions to combat these
scourges.

Health: The pandemic has demonstrated the
weakness of public prevention and disease
programs and the collapse of social security
entities.

When we observe this panorama from Panama, it is
mandatory to take an introspective look to reflect,
precisely in month of fatherland, where are we going?

Throughout these months, starting in March 2020,
we have referred with concern to the fact that
despite the abundant resources of public credit,
the existence of a five-year government plan, the
choice of a political party which holds a legislative
majority, the country does not reflect a level of

citizen satisfaction based on the tasks committed
as of July 2019, by the current administration.

Quite the contrary, without fear of being wrong, and
the country does not have a positive perception
of what the public administration has been up
to now. It would be cumbersome to return to the
issues that constitute the daily concerns of citizens.

Listing would also be inappropriate at this time.

Today closes a cycle of a popular consultation called
“Closing Gaps" which in our opinion constitutes the last
opportunity that Panamanian society as a whole has to
avoid a social, political and economic cataclysm that
places us in the same circuit of the governments of left.

At the same time, it is the last episode for the political
forces to find unity, coherence and courage to put
forward a proposal that restores self-esteem, hope,
desire, and the decision to work to “finally achieve
victory "within a deeply supportive, honest, civic
system, open to innovation that favors education
and work, that defeats narcopolitics, conflict of
interest, play alive, concentration of power and apathy.

We have enough time to undertake this great national
task and be reborn as the phoenix in the year 2024.

It will dawn and we will see...rer
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LABOR MARKET OUTLOOK IN PANAMA

Inrecentdaysthe Chamber of Industries and Agriculture
of Panama, held the customaryExecutive Meetingwhich
had the participation, among others, of the Minister
of Labor and Labor Development, who presented the
issue of Labor Market Outlook in Panama, which was
divided into three focal points and what are they:

1. Situation of the labor market in figures.

2. Strategies for economic reactivation of the
National Government.

3. Actions from MITRADEL.

The Minister starts by pointing out that, for year
2019 population economically was approximately
1,920,642 people, for year 2020 there is a
decrease in the figure and it is located at 1,631.91;
However, an increase of approximately 23,431
people is observed for the year 2021, which
places the figure at 1,655,122 employed persons.

Regarding the unemployed active economic
population, we see that in 2019 it was 146,111, in
2020 it was 371,657 and by 2021 it was 281,634

people, which although number of unemployed fell to
be at levels of 2019 they must employ 135,523 people.

She added that at the moment the unemployment rate
is 14.5%, which corresponds to the 281,634 people
indicated above, highlighting that since 2014 the
unemployment rate has been gradually increasing.

In this vein, she referred to employment contracts,
indicating that from January to October 2021 a
total of 182,468 employment contracts have been
registered, of which 47% correspond to defined ones,
25% to indefinite ones and 28% to specific works.
Analyzing the employment contracts by region,
it is observed that in the province of Panama
the highest amount is observed with and 58%,
followed by the provinces of Chiriqui and
Panama Oeste, then Coclé with 6%, so on.

She made reference to the suspension of
employment contracts during the pandemic,
indicating that 284,209 contracts with 20,876
processed companies were suspended and that as
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of November 1, 2021, 100% of the contracts have
been reactivated as shown in the following graph:

Once the suspended contracts were reactivated, there
have been 29,499 terminations of the employment
relationship, of which 13,244 have been by mutual
agreement, 4,962 due to expiration of the agreed term,
2,935 due to conclusion of the work that is the object
of the contract, 3,141 due to resignation of the worker,
5,201 duetodismissaland 16 duetodeath of the worker.

According to the economic growth projections of
Panama for 2021, it presented the following:

Another of the issues addressed by the Minister
was related to the economic reactivation strategy
of National Government, which focused on five
axes, namely:

1. Vaccination.

2. Support for micro, small and medium
enterprises.

3. Public infrastructure projects.
4. Attraction of tourism.
5. Creation of new free zones.

Finally, she presented the actions from MITRADEL
highlighting:

1. One-stop shop for opportunities which from
July to June 2021 has attacked 360 users and
plans to serve 850 by 2022.

2. Learning by doing project, which as of October
2021 has signed an agreement for 100 internships
with the company Arcos Dorados, S.A. and 401
young people have been trained in soft skills for
life and work.

3. Project to support job placement that has
benefited 102 workers and is projected by 2022
to insert 181 people into the job market.

4. Program to improve the employment of people
with disabilities, achieving the insertion of 162
people to date.

5. “Community employability” line of action,
which as of October 2021 has achieved the
insertion of 1,373 people in the construction
sector.

6.Panama employment platform and labor
intermediaries producing 1,585 job insertions,
through procedures carried out by MITRADEL,
by job placement agencies and by the Regional
Directorates.

7. Line of action changing lives.

8. Public policy of employability and labor
insertion of young women and women in
conditions of socioeconomic vulnerability in
Panama.

Takinginto account that we are waiting for the setting of
anew minimum wage, the Minister referred to the issue,
indicating that courtesy meetings have been held with
the various sectors in the provinces of Chiriqui, Bocas
del Toro, Coclé, Veraguas, Los Santos and Herrera and
thatinthe next ordinary meetings of the Minimum Wage
Commission the minimum wage and the relationship
between prices, poverty and economic evolution of
the country and the labor market will be reviewed.

She concluded by pointing out that she is a believer
in tripartite dialogue and that she hopes that a
consensus can be reached with productive sectors of
the country.£&F
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Fesumen:

El mundo esta asishendo a un momenio de deconstruccion del orden nudear global. £l
regimen de no proliferacidn vigente desde que entrara en vigor el Tratado sobre la Mo
Proliferacion de las Armas Nucleares de 1968, piedra angular en legislacion intemacional
sobre la mayor ama de destruccibn masiva, ha sdo testigo do fuortes cambios,
detenoms v falta de entendimiento entre las grandes polencias nucleares del momentao.

Este documento anahza los dierentes retos, amenazas v desalfios gue mfluyen en la
actual tenaion nuclear v la vuella a la competencia global en las relacones
nternaconalkes en bomo a la proliferacon del arma nuclear. Este analisis se ha reahzado
desde una perspecfiva espafiola, un punio de vista relativamente poco tratado en
escuelas o centros de inveshigaoin nacionales gue podria armojar algo de luz para la
comprension general sobre [os actheales nesges

Palabras clave:

Desafio nuclear, no proliferacion, segundad naconal, TNP, desarme.

*NOTA: Les Kess contenidss an ke Documentos de Chpirridn Bon responsabildad 08 SuB BUicres, &in
qua refilaian necesariaments el penasrienio bel IESE o dal Mnieienos de Defenas.
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The current global nuclear challenges: a Spanish perspeciive

Abstract:

The wand (s winessing a moment of deconsiruchion in the glabal nuckear order. The nor-
prolferation regivwe in force snce the enlry into force of the 1968 Troaly an the on-
Frolferation of Nuclear Weapons, the comerstone of miemabona! legrsiation on the
greatest weapan of mass destrucfion, has wilnessed major changes, deferiarafion, and
lack of understandmg among the major nuclear powers of the ime.

This document exammes the diferent challenges, threals and 1ssues thal imfluence the
cument nuclear tension and the retum fo global compedihion in infernational relations over
the proliferafion of nuclear weapons. This anafysis has been carmed out from a Sparish
perspective, a painf of wew fhat s relafively waddressed in nafional achools and
research centres, winch could shed some ight on e general understanang of the
current riskz at the national level

Keywords:
Nuclear challenges, non-praliferation, Natfional securty, NPT, aisarmament
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Introduccidn

Desde que el arma nuclear fuera desarrallada con éxito en e marco de los planes y
programas militares de algunas de las principales potencias del mundo, su uso o la
amenaza de usarla ha traido consigo una fuente incesante de confiicios, dilemas v
tensiones diplomabcas por una gran vanedad de molvaciones e mnilereses
contrapuesios.

El mundo asiste en la actualidad a un momenio de deconstruccion ded orden internacional
y profunda transformacion geopolitica, donde los actores a todos los niveles estan siendo
testigns de una menor gestion v capacidad de control de amamentos nucleares. Las
actuales potencias nucleares estin dinamitando los esfuerzos por conseguir un
progresivo desamne, cuyas hostilidades v paralisis en la bisqueda de la distension a
nivel diplomdatico albergan consecuancias altamente negalivas tanto para los Estados
nucleares como para el resto de paises desnuclearzados que componen el ecosistena
intemadcional vigenta.

Breve contextualizacidon

Desde los afcs 1960, los dos hegemones globales ded orden bipolar, Estados Uinidos y
la entonces Unon Sovebca, a raiz de un largo histonal de fensones nucleares, se
comprometienon a buscar una progresiva desescakada de sus respectivos amamentos
a fraves de mecansmos regulatonos bilaterales. Sin embargo, mentras ambas potencias
negociaban los términos v condiciones de los desmantelamientos de sus respectivos
arsenales, olros paizes entraban en el selectivo club nuclear.

Actuando como dique de contencidn para o progreso de futuros programas militares, an
1970 entro en wigor el Tratado sobre |a No Prolferacion de las Armas Nudeares [TNFP).
Las tres pilares fundamentales del TNF se basaban en la no transferencia de tecnologia
a obros paises por parie de las polencas nucleares, el compromiso de no adguinr armas
nucleares por parte de los que no las possian, v un wso pacifico de la energla nuclear.

Docurments de Gpinicn 123201 3
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El TNF comemplaba asimimo o progresivo desarme de agquellos paises que estuvieran
en posesion ded arma nuclear con anfenondad al 1 de enero de 1967 v, por tanto, con su
derecho de posesidn. Estades Unidos, ka Unidn Soviélica, Francia, Reino Unido v China’.

Estos Estados se comprometian a no acceder a este arma, promover el prograsivo
desmantelanmiento v hacer un uso pacifico de la energia nuclear concertado a través de
acuerdos de salvaguardias amplias, e sistema de vernficacidn del Organismo
Intemacional de la Energia Atomica (OIEA) en connivencia con lo establecido en el TNF.

Mo obstante, postenorments obtras potencias lestaron con eolo sus respecivos
programas nucleares: Pakistan (1998), India (1974) y Corea del Norte (2006), los cuales
han tomado cammos diversos con relacon al TNP. Por su parte, la deasion de lsrael de
establecer una docinina de opacidad en la cuestion nuclear evita que este documento |a
declare un Estado nudeanzado mas.

Por tanto, v a pesar de que este tratado es hoy en dia la piedia angular sobre ka cual se
rngen la mayor parte de los esfuerzos en las cuestiones sobre |a no proliferacion nuclear,
con 191 paises adhendos, existen alguncs elementos que limitan el ambilo de su
aplicacion, confribuyendo a que &l regimen actual de no proliferacon capitalizade por &l
TNP se encuentre en una complea disyuntva.

Principales desafios al marco regulatoric intemacional en las cusstiones de no
prolferacion

El pnmer factor es el freno en los avances para unversalizar &l alcance de este tratado®.
Por su parte, Pakistin e India no son Estados signatanios del tratado, mientras que Corea
del Nore ko abandond en el ano 20032, Con respecto a otros mecansmos de legislaaon
nuclear que complementan el marco reguiatorio entre las dos principales potencias
nucheares, Rusa v Estades Unidos, existe asimsmo un deterone o exdinceon de estos,
especialmente el abandono estadounidense del Tratado sobre Meles Antibalisticos

(tratado ABM, por sus siglas en inglés) hace casi dos décadas o la extincidn del Tratado
sobre Fuerzas Nucleares de Rango Intermedio (tratado INF por sus siglas en inglés) en

1mammmmmmma&MEm1ﬁ p. 6. Disponibie en:

iif-lﬂ-HD . Hma-:lﬁ l'l'l-urc:'ral 1ammrmytlmd:amwmmmlmlammada'
ﬁ:ﬁmﬂ&hﬂmaﬁlﬁ inesieno de Dedensa, ATAD, p. 299,
dem, p. X6
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2019*. La conferencia de revision del TMP, prevista para el afio 2021, tampoco parece
tener mejor porvenir que &l resto, y oltros mecanismos que infiuyen en el réigimen de no
proliferacin como el Tratado de Prohibicdn Completa de Ensayos Nucleares (TPCEN)
aun no han podido entrar en wvigor

En segundo lugar, a la actual realkdad nudear se le suma el facior revisionista: una logica
de cierfos paises que usan la baza nuclear como nstrumento de presion ¥ poder para
persequer sus intereses v revertr el orden mtemaoional. £l caso de Corea del Norte es al
escenano mas lamative, trabajando en su programa de misiles balisticos como
hermramenta de extorsion frenle a sus adversanos. India y Pakistan, por su parte, han
usado similaments sus programas nudeares como hemamienia de disuasion mutua,
mientras que lsrael acusa a Irdn de explorar su propio programa militar, acusacxin que
el Litimo desmiente.

El tercer elemento de tension nuclear es la reconfiguracion del marco que requla el actual
régimen de no proliferacidn. El TNP ha asistdo a la imupadn de foros, plataformas y
mecamsmos gue buscan e desmantzlamento completo de las armas nucleares,
quebrando e stafy quo existente en la configuracion juridica intermacional. El Tratado
sobre la Prohibicion de las Amas Nucleares (TPAN), fras la ratfhcacion mimero 50, ha
antrado en vigor en enaro de 2021. Sin embargo, los paises nuceares no han ratificado
el tratado, por ko que no resulta vinculante para ellos. Tampoco lo han ratificado los
miambros de la UE (con ka excepcibn de Austria), pues les mpadiria conocar ciertos
planes de la Organizacion del Tratado del Atlantico Nore (OTAN) con relacion a las
amas nucleares, y &l TPAN no aporta nuevas obligacones més alla de las reconocidas
y cumphdas a traves del TNP?. Por otro lado, que sea una miciatva de paises no
nuciearss aleja las negociaciones de |as potencias nucleares sobre  reducir
progresiyamente sus arsenales nuclearss vy balisbcos en funcion de su percepcion del
nesgo e inutiliza los progresos negociadores al margen de este mecanismo. De hecho,
la reducoon de armamendo nuclear imphca una rmupcion en la fabncacion de los
arsenales e inhabilitar parte de los exisientes, evitando asi una posterior proliferacion,
migniras que el desarme nuclear contempla una eventual ehiminaoon completa, algo que

¢ CASTRO, José Ignacic. ET fratado New START: cordener ol slfant= negro. Documenio de Analisis IEEE
020, 2021, p. 3.

T FEDERMAN, Jogel. "On Holocaus! Day, Metanyahu igsuee waming sboul ran”, AP News, 2021,
EH:FIII:T'II}H' erl. hiRpe Mapmews. comfatiKleliaras!-iran-ran-muckear - nid clear- weaaon 8- Cornon avinus- Candemic-
0 161684 53034000600 162 10082363

® Entravista 6l Cral. Jobé Ignacie Castro Tomes, andlata ool IEEE. Madnd, atrl 2021.
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en ka praclica resulta imdable de implementar. Por tanto, el TPAN ha terminado por sar
un tratado con un camino empedrado de buenas intenaones, pero inoperante, al mezclar

cuestionas muy diferentes entre ellas come son la no proliferacin, o desame v b
reduccian de amamentos.

En wista de estos res factores se enbende que exslen brechas de conflanza entre los
Estados nucleares, asi como entre los Estados nudeares v el resto de Estados no
nucleanzados. A ello hay que arnadirle los posibles fuluros membros del club nuclear,
coma ran, o aquelios ofres que o exploran actiivamente, como Corea del Morte.

Por lo antenaor, es deducible persar que el desame infernacional sea en realidad una
quimera. Los paises poseen el arma nuclkear por razones ligadas a su segundad, v la
disminucion de la prolferacion se ha tratado de consensuar de forma gradual v unilateral
a marced de la voluniad de les Estados. En vista de los recientes obslaculos en tormo al
TNF, consequir avances bap el amparo de este marco a mivel ghobal s2 convierte en &l

principal desafio en al sistoma legal de la no profiferacidn nuclear.

Rieagos asociados al régimen actual de no proliferacidan: wn replanteamiento
nuclear en las actuales relaciones internacionales
En un contexdo con un equikbno de poderes baslante cambante v dinamico, resulta

necesano evaluar los desafios por parte de los principales actores involucrados en kb
toma de decsiones que afectan a la profferacion nuclear en el mundo.

El Grupa de los PG {+7)

El Grupo de los PS responde 3 los cinco Estados nudeares que cuentan con poder de
veto en el Consejo de Segundad de las Maciones Umnedas: Eslados Umedos, Rusia, Chna,
Reino Unido y Francia, paises que junto a ka UE unieron sus fuerzas diplomeaticas frente
a Irdn an ol afo 2006 en vista del crecente desarmollo de su programa nuclear.
Principalmente, la pertenencia a [a alianza militar de la OTAN por parte de Estados
Umides, Francia y Reino Unido, que también se reconoce como una alianza nuclear, hace
que eslos paises no se comprendan como una amenaza directa al régimen de no
proiferacion desde una perspeciiva espaiiola.

Documento de Opincn 1232021 A
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Sin embargo, si desglosamos e andlisis de nesgos en nuestro veandario regional, o
aerto es gue el teatro europeo no queda fuera de las discrepancias y tensiones politicas
En &l caso de la Unibn Europea (UE), exislen limitaciones en cuanto a margen do
maniobra al no disponer de una estrategia nuckear institucionalizada en lo que respecta
a su postura diplomabica frente a obros actores nuckeares, demostrado especizimenie en
€| caso de Irdn. A nivel infemo, el continente 82 un escenanio constanie de presiones en
tomo a esta cuestion. Francia, el dnico meembro nuclearizado v con capacidades
nucleares propias destinadas a la sequndad colectiva del continente, es un firme
defensor de la conocida Autonomia Estratégica y de una disuasion nuclear europea que
otros Estados meembros se encuentran reticentes a abordar®. Esta falta de unidad interna
an la cullura estratégica europea implica gue, ante una mayor escalada de hostilidades
con otros actores en el tablero polibco nuclear, se puedan merementar las discrepancias
an &l seno de ka UE sobre como actuar y sobre hasta qué punto depender del ambito de
aciuacion de la OTAN, termunando por relegar a la UE a un acior poco decisivo en e
pancrama actual,

Ofra de los retos ko presenta la otra potencia nuclear en Europa Cecidental, Reino Unido,
que ha anunciado recientemente ampliar su techo nuclear en un 40 % y reducir la
transparencia de sus capacidades reales, evidenciando que se estd recalculando su
aciual doctnna. Este replanteamienio estratégco en la era post-Brexl indica una mayor
coordinaciin con su socio estadounidense, asignando aus fuerzas a las de la OTAN —a
diferenca de las francesas—, pero tamben una opacodad bntareca fruto de un orden
nuclear todavia mas cadtico e impredecible que tras como consecuencia que la
capacidad de respuesta suropea frenle a un actor hostl esta menos cohesionada que
décadas atrda® Similarmente, ciertos paises no nuclearss cuentan eon armas nucleanes
estadounidenses asontadas en sus temitonos, como s o caso de Alemania®, Bolgica o
Turquia, con aeronaves de doble capacidad en el marco de |a esfrateqgia de disuasion

7 “Speach of the mmmmmﬁmnmmBMrum DHE‘FEI:BW mmﬂ

“ﬂEHLliDETmBBEEE‘EWATMJHmEtﬂ]HHim m:wmmmamzm1
Cezponitle en: [THDecasss B, i ] 21103 i -defenng - 3irala 1) G- BLe;

back-rudearpolicy

* En 2020 hubo un debabe en Alemamia sobre e posbibdad oo sustitar su fots de awones Tomado,

alguncs e clios compatibles con amas nuclearss estrdounidenses, ¥ como hun:ﬂn- Clisponibde: =
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nuclear de |2 OTAN", por lo que Europa Occidental se presenta como un espacio con
dos dnicos actores nucleares, paro con una gran base nuclear asenlada antre [as dos
poiencias nuclesres mas fueries del momento.

El orden nuclear desde la perspeciva europea no vive su mayor apoges aclualments.
Parte de la UE s& cuestiona redegar su sequridad a su socio trasatldntico, pero no
consigue unificar una postura firme v solida tamto a nvel domestico sobre como
responder a los replanteamientos esiratégicos en el interor del continente como a nivel
externo sobre el curso de accion en o que concieme a los programas nucleares de
aplicacion miitar Por ello, 32 encuentran recalculando su plan de accién frente a los
retos v desafios que estan v los que quedan por verur en la amguiectura de la no
profferacion. Que su decision llegue al ntmo de los acontecimientos es ya otra cueshan
gue escapa al ambito dal presente documeanio.

Por parte de Estados Unidos, su ditima Postura Mudear de 20138 bajo la adminstracion
Trump tomo unos tintes mas asertrvos y se opho por rechazar ka possble incorporacson de
la doctrina de «no usar primeros (no frat use palicy), contemplando asi el uso de |a
opcion nudlear en amenazas no nudeares'!. La no renovacion de su Postura Nudear,
asimismo, supone abnr nuevos frentes en kb escalada de tensiones, algo que de
momento se ha wisto menguado tras la renovacion del fratado NEW START enire Moscu
y Washinglon por cinco alos mas en enero de 2021.

Para entender k3 estrategia estadounidense, es necesano poner el foco en su posicion
actual. Estados Unidos desea inclur a China en el control de su capacdad nuckear para
contener &l modemizado programa militar del gigante asidtico y que las relaciones enfre
las pnnopales polencias nvales gueden supeditadas a un eguilibno de poderes para
presansar & afaty qua. Sin embargo, Rusia no contempla a su homdlogo asidico como
una prnncpal amenaza a sus intereses en la esfera nuclear (por &l momento solo es
potencial). La estrategia nuclear rusa, por e contrano, busca mermar la hegemonia
regional americana en la zona Asia-Pacifico mantenséndose al margen de la
incorporacion china en las negociaciones sobre el control de armamento, mientras que
Pekin busca estar a la altura tanto de Washington como de Moscil.

' NATOD's  ruclear d:i:rrmm :-:h:'_.' -ur-:l forees®,  OTAM, 203  Disponible  en

”FHIP-S. Cmmaﬂﬂ 1nm;lmumydmmu:mmm=nh encrucijada®
Coumsdemo o= Edfrafegia 205 Minist=no de Defensa, 2020, p. 41,
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En @l caso de la Federacidn Rusa, o arma nuckear ha constituido su principal método de
disuasion en |a nvalidad que mantiens con Estados Unidos desde la Guemra Fria. En la
actualidad, su pnncpal amenaza al oeste la presentan los lanzadores MK-41 an
construccion en Rumania y Polonia'2, que ademds no cuentan con regulacidn
internacional actualmente por ka extincion del ratado INF. En el flanco sur v este, aungue
sin ser confimado pablicamente por Moscl, la modernizacian de armamento nuclear de
China, India e Iran supone similarmente ura amenaza percibida en la evaluacin de
nesqos aconde a la vision nusa. For ello, en 20020, Rusia publco su estrategia nuclear por
primera vaz en ka historia, centrada en kas doctiinas de disuasion y contencidn nuclear™.
Dicha postura sigue el pensamiento politico de Pimakov v su rechazo a ka unapolandad
de Estados Unidos, a la que an su lugar ka sustituye por una mullipolanidad que ejerceria
sistemicaments un rol de contrad v contrapeso v mantendria contenida la amenaza tanto
de aliados covunturales como de nvales histdncos. Asi, extendiendo & capacidad
disuasona tambien a obros paises como Reno Undo o Francia, Rus@a tene su
amamenio modemizado desde 2018, afio en & que el Tratado New START le obligaba
a ajustar su techo de armamentos estrategicos a las 1500 armas .

El caso de la Republica Popular China (RPC) es similar al ruso, pues su programa
nuclear gira en tomo a una docinna de disuasion frente al desafio estadounidense en el
mar de la China mendwonal, comvrbendo este espacio en el eatro de operaciones en
casn de una eventual eacalada de tensiones. Sin embargo, los frentes abiertos de Pekin
no responden unicaments al desafic regional noreamencanc en Asia Pacifico, puss
también existen otros vales como India v la disputa temtorial mutua en la zona del
Himalaya, lo cual supondria mcluso un teatro de operaciones adioonal en la dmension
nuclear's

De hecho, esta pugna geopolitica con India, asi como la querra comercial y tecnologica
con Washington, estan promoviendo una postura mas aserliva del gigante asidtco, por

12 “Dapioymant of US MK 41 misslle eyatama in Romanis, Polend contredicts INF Traaty”, .-H.I'.l]'!p'
RECOOMWTON. I.'HHII‘IHE!

':‘ DBI:I'IBI::] :IEI PTuaHmla l:iBIH Fﬂdam:ilfﬂmﬁmmm EIEEE.ED.?III'iu- 2557, obemo de Is
Fagerseitn Fusa, 2020. Dieponible en: itp: iremiin nisciabank 45562

1 F FRIAS, Carloe Javier etal. “Leng prolfemcidin v  comrol oe anmanaenios nucesanas an i sncrusjeda”,
Cuadema de Esfrategia 205, Ministeno de Defensa, M0, po X5,

"* KULACKI, Gregory. “Would China Use: Nuckear 'i'i'nmma-Fratn BWJI.I'I.'IhtI'-: Unied S-tm"" Tn"n:
fapiomai, A1) Disponible en: hitpeithedinlomiat % ; =
a-amr-wuith-the-united st ab=s/
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lo que su lider enfatiza la necesidad de establecer una edisuasion de alto nival
estratégicos que potenciaria |as innovaciones tecnologicas en el mdsculo militar chino ™.
Previsiblomente China continuara desarrollando su industria nuclear militar en los afios
venideras, al margen de los tratados bilaterales entre Estados Unidos v Rusea, con una
ausenoa de negoc@con entre las grandes polencias que comprende consecusncas
negativas en & termeno de seguridad por la percepoion de hosfilidad e inseguridad
generalizadas y diplomatice por la falta de entendimiento v desconfianza mutuas.

Su documento mas reciente del afio 2019 tilwfade La Defensa Nacional de China en [a
MNueva Era (el Libro Blanco), reafimaba la postura de China sobre su doctnna de ano
usar primero: B opcidn nuclear bajo cualquier circunstancia, asi como contra cualgquier
Estado no nudear'”. Sin embargo, los misiles que la RPC tenia desmantelados se estan
alojando en silcs™ por ko que s2 abre la posibilidad de que e planiee implementar |
metodo faunch on warmng'®. La dolacion de submannos con capacdades nuclear v &l
desarrollo de un modelo de hombardern estratégico, ademds, son avances en un
programa nuclear midar ded gque anles no disponia, en un escenano revisonsta gue
vaticing un cambio de actitud chino bastante alarmante para & ambiente de hostilidad
nuclear actual. Los cambios de ermfoque y reonentacones en las conversaciones
sinpestadounidenses  muestran una  fragl capacidad de  entendimiento  mutuo,
mandesiado recentemenie en la reunion bdateral en Alaska, donde se emplearon
inesperadamente teminos poco diplomaticos no solo por [a parte estadounidense sino
tambien por la china®. Este hecho vabona un comportamiento mas agresmvo v desashante
de esta yitima polencia, quien esta poniendo gran énfasis en mostrar que las reglas del
tablero global ya no estan alineadas con las que exge Ocodente.

15 WONG, Cathering. “ Jinping telle Ching's military "be prepared fo reepond in unetable Gmee”, Sou
Chira Moming Post, 2021, Disponitie en: jsﬁmxm commews/chinglmililany anicey3 1247 33x0-

L2 ElumEhmdnhHmmn:a Pmﬂrdummnmahm Hudumlanlnmwam:ﬂ:lﬂ'
DiEl:I-I:ﬂﬁIE g 2. O =g ;

* B launch on waming &3 una esirategia miliar gue penmibria aflacer con represalias al enemigo en caso
de un awian de slague nuckear anfes incluso de que eate legue @ prodecirse

TSI, Mahal, SChina and LS. open Aleska mesting with undiplomatic war of words®, Poiltice, 2021
Dizponible = hiips: i politico oomf news"20 2 U0 3N Bidhina-us-alas ka-mesting -undiplomatic- 47711 6
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india y Pakistan

El contexto subregional de actual tension entre Pakistan e India constituye uno de los
principales retos al regimen de no prolileracidn nudear, por su alla volatilidad v su
caracler imprevisible™. Los dos tenen armas nucleares de fadlo, asi como un large
historial de proliferacidén de materiales fisibles de aplicacién militar, v ninguno de ellos es
frmante del TNP, por lo que el desarmollo nudear ha sido rapdo y eficar v con relatvo
beneplicito por parte de la comunidad intemacional durante los timos afios .

Ambos paises se encuentran en una sifuacion de mutua desconfianza y girando en tomo
a un diema de seguidad perpetuo®. Aungue la fhrmula disuasora ha sido
historicamente fragil pero efectiva entre ambas potencias, un aumento de |a tension en
tomo a sus dispulas temitonales en tomo a la regidn de Cachemira pone en nesgo
constante la segundad regonal del subcontinente asiatico. La logica pakistani es
esancialmente agresiva hacia la India®*, sin consideracién alguna de la doctrina de no
usar pnmeno, mientras que India ha favorecido la prolferacion de su arsenal nuclear
estratégico por considerar ka amenaza a su temitono desde una perspectiva mas amplia,
englobando tante a Pakistan como a ofros paises de su alrededor, parbcularmente a
Chima.

Pakistan ha desamollado un programa de misiles ticticos con capacidades nudeares tan
potente como exponenaalmente conbnuado, con buena parte de |a sociedad pakistani
apoyando su programa nuclear, en un ecosistema de continua disputa por el poder enfre
&l brazo multar v |a rama cwl gue hace gue los calculos polibcos esten suetos a una
volatiidad preocupante y dependiente de las circunstancias. Su involucracion en el
pasado en transferenoa de conocimientos vy matenal nuclear a grupos terronstas anade
todavia un mayor reto al contexto pakistani, con seras dificultades a la hora de prevenir
la adicaleacan islamsia dentro de los poderes del Estado en la era post Za-ul Hag™™.

2 Entrevieta a D. Vicenle Gamido, experto en ssunios de no proiferaciin nuckesr, desamme y coniol de
armamentos. Madrid, mayo 2021

= Entrevista a D Carlos Tores, ingeniers nuclear y congsjene Tecnico en asunbos mnucleares. Madrid,
H1H].

2 E| diema de segurded a2 la aiuaciin tonda una parte, al tesconoces ice objelivos Y capackiades reales
dicl BAVBrsario, opia por Baguir relerZando Bu propia sagundad, creands LNG parcapaitn 0@ insagundad &l
corirand ¥ hecanda que 56 rotraliments el eicio.

* TORRES, Caroa =t al {(20X). “La no profiferacon y o confrol de ammamenios nucleares on s
encruciada”, Coademo de Esfrafegia 205 Minssteno de Defensa, 2020, p. 159,

¥ “Ppkenian’s lslemzabon - before and  after dictator Je-dl Hag®, OW  Desponible en:
hiips-'ferara dw . comi=nd paki stans-islamizalion-bloe-and-after-didals-zis-ul-hag'a- 19480315
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Coras dal Mortea

Fara Corea del Norte, la baza nudear sirve como garantia final de su propia existencia,
no solo de su integnidad territonial sino para kb supervivencia Glima del aciual tipo de
réegimen bajo la dinastia Kim?®. Los objethvos persequedos por la via nuckear han buscado
desde sus origenes en los afos 1950 consaequir la autosuficiencia nacional y poseer e
arma nuckear como herrameenta de disuasion frente a cualgquer amenaza externa. Esta
logica esencialista, &n su perspectiva mas amplia, £s considerada actualmente ka mayar
amenaza para la argutectura global del reagmen de no prolderacion por su ivel de
hermetismo y falta de transparencia?’

Como la mayor parte de sus capackdades miltares, la cantidad de arsenal nuclear y

balistico del pals asiatico es considerado para & régimen secreto de Estado v no se
puede deterninar con cerfeza su capacwad nuclear. A esta falta de transparencia se le
suma ademds e factor diplomatico con el resto de la comunidad inlermacional. Las
tensiones denvadas de los ersayos nudeares y de lanzamiento de misiles balisiioos
desde 2006 han provocado en numerasas ocasionss la preocupacion e indignacion de
la comurudad internacional, guen a traves del Consejo de Sequndad de la ONU ha

impuesto sancicnes en 2009 (la Resoluckdn 1874) v en 2016 (las Resolucicnes 2270,
2321 v 2375) para tratar de dinamitar unos ensayos cada ver mas avanzados?s

Uno de los paises mas afectados por la prolieracion unilaleral norcoreana al mangen del
orden intemacional vigenie es Estados Unidos, cuyos intereses en la region asidtica se
exponen a la demostracion de nesgo balisbco norcoreano de peneirar en el sistema de
defensa antimisiles estadounidense establecido en Corea del Sur y en 3 base militar de
Guam. Con la admimistracion Trump, &l desalio nuclear norcoreanc sufne un proceso de
redativo alivio culminando en la declaracion de Panmunjom y la Cumbre de Singapur
entre Kim Yong Un y Donald Trump en 2018, asi como a la relabiva ausenoa de condena
0 aquieacencia ded presidente estadounidense a los ensayos balisticos norcoreanns?®.

Sn embargo, la actual adminsiracon Biden se encuentra inmersa en una confrontacion
directa con Pyongyang debido a ka presencia de capacidades nudeares

= GARRIDO, Vicanie et 6l “La no proliferssion v el control de emmamentos nucleanea n la encruciada”,
L de Esiratega 205 Mimtsicno de Defensa, 2020, p. 71

= |dem, pp. FE-ED
* idem, p. 104
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estadounidenses en la region de Asia-Pacifico, asi como por el estrecho canal de
colaboracidn y desplegue de maniobras mililares conjuntas con Corea del Sur y Japdn™

La amenaza més lcita la representa el deseo norcoreant de culminar su proyecto
Hwasong-15, el misil balistico intercontinental con un alcance de hasta 13 000 km que
legaria casi a cualquier rincon del planeta®'. Sin embargo. en tdrminos priclicos,
cualquer fracaso en la fulura negociacion bilateral entre Estados Umdos v Corea ded
Morte que pudiera resultar en nsevas sancones comerciales al pais asidlico terminaria
por usarse como heramienta de legiimacion de esta imparable profiferacion nuclear y
balistica, poniendo en grave apneto a la estabilidad internaconal, a la postura china a ka
hora de condenar las actuacwones norcoreanas y al aumento de las hoshbdades
nucleares que acabaran por fraducirse en un detenoro de las conferencias sobre ka
renovacon de tratados clave como el TNP.

Israel

La doctrina nuclear israddl, similar al caso norcoreanc, ha estado ligada a una logica
esencialmente defensiva para asequrar su propia supervivencoa en la region de Cnente
Proximo, pero no se puede determinar con certeza |as capatidades reales scbre su
programa nuclear. Los incesantes conflictos y guemras con sus nvales regionales han
justificado la bisgueda de su propio proyecto desde que o Estado fuera creado en 1943
y constitirye la razon por la que hasta la actuaiidad s=a reficente a adherirse al TNP*
Desde 1967, lsrael ya contaba con e malenal suficiente para demestrar su mudsculo
nuclear, pero tratd de evitar ser el pnmer Estado en hacer una demostracion de poder
en Orente Proximo v pasd de una postura de ambigiedad nuclear cakkulada a una
doctnna de opacdad, tambwen conooda como Postura Amimut™.

Desde pnncypios de los 1980, sus calculos cambearon, lanzando una nuweva postura
nuclear conocida como Doctrina Begin que buscaba dinamitar cualquier intento de
desarolle de capacdades nucleares multares por parte de aclores hostles contra

W EOMG, Andrew. “Biden Shifts Focus Back o U S, Alliances in Japan, South Kores™, The Wall Sireef
Jownal 1. Desponible =n: hipsfwens ey comiaric] esbiden-shils-focus-back-lo-u-s-allisnic=s-in-
japan-south-kores- 1 1615566407

W GARRIDO, Vicente et & “La no profiferacdn v 2l conbrol de ammanmenios nuclearss en la encriciada”,
Cuaderno oo Extralegis 204, Minieterio de Daforea, 20200 p. 83,

2 idem, 167.

3 dem, 172
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lsrael®. De hecho, ampararon su ofensiva contra instalacionss nucleares sirias en 2007
bajo esta doctrina, v el temor de la comunidad internacional desde entonces se ha
condicionado en que lsrael prelenda reproducir este movimiento contra lran, pais que
wiene explorando su fuerza nuclear desde antes de la Revolucon Islamica de 1979

La llegada de Trumg a la Casa Blanca en 2017 supuso un alivio para lsrael, pues ol
dingente republicano confemplaba en su programa electoral abandonar el Plan de Accion
Integral Conjunto (PAIC) con Iran, por o que la relacidn con k& actual administracion
estadounidense se augura mas compleja por ka predisposicion de este Olimo a retomar
las negociacones con Teherdn.

Irin

El caso irani consthuye otro de los retos actuales para la credibiidad del regmen de no
proliferacion nucear™. La retirada estadounidense del PAIC entre Teherin vy los Po+1
en 2018 provocd una nueva brecha en las negociaciones sobre la interrupoion de los
programas nuckares militares del pais irani, el cual todavia no ha demostrado con éxito
la posesion del arma nuclear Este eacenano comprendia no solo senos desafios en
cuanto a su increments axponencial de enniquecmiento de uranio, sind tambkén a un
posible aumento de la escalada de tensiones con su vecina |sras| que terminara por
Provocar una nueva camera nuckear en Oriente Pridime y el Mediterrdneo Origntal?d.

El asesinato an octubre de 2020 de Mohsen Fagrizadeh, jefe del programa nuclear irani
v cuya autoria los iranies atnbuyen a Israel, ha complicado |a actual situacon™. En
ambito de ka3 ciberseguridad, ademas, se han planteado nuevas formulas de sabotajes
abemeétcos a programas nuckeares como el sucedido a Iran en 2010 3 baves del virus
informético Stiomet, cuya autoria nunca fue oficialmente atibuida pero también se
apunio a lsrael y a Estados Unedos como colaboradores del ataque®. Esia y olras formas

“ [dam, 176

I Enfrevisia & O. Vicente Gamido, eperio =n asunios de no poliferscon nudear, desame y control de
armamenios. Madnid, mayo 202,

il‘-I'_'%l:l:nu'rl:l-|:|-eI=_'..|Jll'|n'.|-[EI:I‘I'I]- Esiradegia Espaniola de Seguridad. R=al Instbulo Elcanc. 1-86 Pag. £2

T GARDOMNER, Frank (200). Mohs=n Fakfwizad=f an soenfi= Giled by remofe-comfroled weapon® BEC
Mewe. hifpe s bl oomimewsfword middle. eael 35128870
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de amenazas cibematicas en la guema hibrida gue mantienen Irdn @ lsrael estan, dosde
una perspectiva regional, contnbuyendo a una mayor escalada de tensiones y conflictos

Lo antenor muesira como los conflictos vy tensiones reguonales enfre paises proliferantes
se angen como polenciadores del riesgo en la arquitectura global del régimen de no
profiferacion. Ademas de las consecuencias para la economia, la estabididad o la
sequridad globales, tambeén se valora el componente multiplicador. en el supuesto de
conflicto nuclear entre India v Pakistan podrian interfenr otros Estados (como China) y
crear un efecto multiplicador. Similar preocupacion se da en un enfrentamiento entre
Israel & Iran, o entre Estados Unidos y Chana. Un eventual rearme nuclear intemacional
debido a ka falla de entendmuento general por cuestiones lemitoriales, deoldgicas o
geopolihicas podria suponer en ulbma nstancia presiones v creacion de akanzas, bandos
y coaliciones, precipitando a los pakBes imvolucrados v no involucradas a enfrar en un
nuevo conflicio mundial.

Conclusiones

Las profundas transformacones geopoliticas a nivel global en relacidn con las amas de
destrucaon masiva suponen un grave desafio para la arquitectura global del régimen de
no proliferacidn. Tras conocer ka actual realidad nudear se puede concluir que axste un
desafio nuclear en aumento, intermelacionado y altamente disrnuptivo desde la perspectiva
esparola

Se han identficado fres potenciadores del nesgo que han llevado a la actual falta de
entendimiento mundial en las cueshones de no probferacion: el factor de estancamiento
en la universalidad del TNP, & elemanio revisionista como contrapeso al sfafu quo v &
caracter protzgomsta de los Estados no nucleares en &l progresivo proceso de desarme
nuclear. Estos tres elementos de intereses confrapuestos —y la mayor parte del iempo
excluyenies— provocan gque la proliferacon vuebva a imperar en los calculos polibicos de
o3 Estados nucleares. Estos paises, a su vez, estan tensando unas relacones
intermacionales que dificiimente pueden tener un buen porsenir a largo plazo, por ko que
las dinamicas intemacionales que persiguen la distension nuckear mundial se manbenen,
hoy en dia, lejanas.
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Norms of
INTEREST

ADEQUACY TO THE LEGISLATION ON
INTERNATIONAL TAX TRANSPARENCY

n our edition of last October 2021, we presented
an analysis of Bill 624 by which adjustments
are made to the legislation on international
tax transparency and the prevention of money
laundering, terrorist financing and financing. of

Giovana del C. Miranda G.- Attorney

giovana.miranda@rbc.com.pa

the proliferation of weapons of mass destruction.

Project 624 was sanctioned, becoming Law 254 of
November 11, 2021 published in the Official Gazette
29,413 -A, to which we will not make further reference
because it was analyzed in the last edition. r&z



aw 255 of November 17, 2021 was enacted,
which modifies Law 94 of 2019 that establishes a
preferential interest regime on certain mortgage loans.

Law 255 provides that preferential mortgage loans
granted from the moment of its promulgation
until August 1, 2024 will benefit from tax benefits,
with  the previously established exceptions.

Similarly,itisestablishedthatthefirstsaleofnewhomes
willbe exempt fromthereal estate transfer tax, provided
that it is the first sale and purchase transaction, which
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occurs within five years after the occupancy permit.

Insuchaway thatnew homeswithaconstruction permit
issued in the period from July 1, 2016 to July 1, 2022
are exempt from the real estate transfer tax. Before the
reform, the period ran from July 1,2016 to July 1,2019.

The benefit is also extended to new homes
with an occupancy permit issued before July
1, 2023. The reform focuses on extending the
term, since before it was until July 1, 2022. r&*
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TEACHING URBANITY IN STUDY PLANS

hrough Law 251 of November 8, 2021, the
teaching of urbanity and the care and attention
of ‘ecosystem animals is established as
transversal axes in related subjects in the study
plans of the Panamanian educational system.

It has been established that the teaching of
urbanity aims to train people capable of expressing
themselves in an open, tolerant, fair, free, respectful,
supportive and responsible way, as well as knowing
their identity, individuality and personal dignity
as part of humanity and to build projects to
achieve a harmonious coexistence and a better
quality of life with others and their environment.

Regarding the teaching of the care and attention of
the animals of the ecosystem, it implies promoting
public awareness about the care and love that
we must have for animals, strengthening the
responsible practice of the trend of pets in homes
and promoting respect and empathy towards animals.

MEDUCA will be responsible for preparing the
guides, documents, books and other tools necessary
to optimize the teaching of urbanity and the care
and attention of the animals in the ecosystem.

[tisworthmentioningthatLaw251incomment,willcome
intoforcetheschoolyearfollowingitspromulgation. £&#



Legislacion y Economia November 2021

ECONOMIC AND BUSINESS
OPPORTUNITIES FOR SENIOR ADULTS

the enactment of Law 253 of November 9,
021\ participation of older adults is encouraged
and it is established that the objective of facilitating
economic and commercial opportunities for
older adults and promoting silver economy
within the national territory for achievement of
equal opportunities without age discrimination.

The silver economy has been defined as products
and services aimed at people over the age of
sixty, and any person aged sixty years or older
is considered an older adult. Within this context,
an older adult enterprise is understood to be a
company created by people over sixty years of age,
with gross income or annual turnover of a maximum
of two million five hundred thousand dollars.

It will be the responsibility of the Micro, Small and
Medium Enterprise Authority to promote the silver

economy, the opportunities and benefits associated
with it, as well as to promote the entrepreneurship
of older adults through training programs, tutorials
and advice for the development of business skills..

In the same way, the Authority must establish the
requirements to certify the enterprises of older adults
and the companies that are part of the silver economy.

Ontheotherhand,theAuthoritymustalsocreateaspecial
socioeconomic program aimed at entrepreneurship
in the segment of the elderly population and
flexible financing programs aimed at companies
in the silver economy and elderly entrepreneurs.

Law 253 will be regulated within a period of
no more than ninety days, counted from the
enactment and will take effect six months after
enactment, that is, as of May 10, 2022. r&r
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hrough Executive Decree No. 875 of November
18,2021, the elaboration of artisan cosmetic products
is regulated, which are followed by EPCA in Panama.

Decree 875 defines what should be understood as
artisanal and cosmetic product, the latter being
understood as personal care products, such as
creams, emulsions, lotions, balms, gels, oils for skin,
hydro or oil serums, makeup except for eye contour,
soaps, bath products, perfumes, toilet water, eau
de toilette, deodorants, which are included within
the categories of cosmetic products prepared
based on traditional formulas and techniques that
do not involve industrial processes technified.

It has been established that for the elaboration
of artisanal products, the interested parties must
register with the Pharmacy and Drugs Directorate,
as a non-pharmaceutical establishment, which
will be valid for two years and the renewal must
be submitted one month before expiration.

TheDecreeindicatesthattheartisanswhoarededicated
to the elaboration of these products must undergo
compulsory training three times a year, in the same
way, the personnel who will carry out the elaboration
of artisan cosmetics must use protective implements,
such as hair covers, glasses, gloves, aprons, which at
all times must be clean and in good condition for use.

Another aspect to mention is that, on the product
label, on the primary or secondary packaging or in the
attached instructions, the corresponding precautionary
legends must be included, which will be expressed in
several languages at the same time, provided that
one is in Spanish, which must be drafted in such
a way as not to mislead or confuse the consumer.

On the other hand, all products that indicate
the cure of any disease or any product that can
be ingested, inhaled or injected into the human
body are not considered cosmetic products,
since they should only be applied topically. r&r
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REGULATIONS MANDATORY TEACHING OF
BUSINESS CULTURE AND ENTREPRENEURSHIP

hrough Executive Decree 2072 of November
17, 2021, Law 128 of March 3, 2020 is regulated,
which establishes the mandatory teaching of business
culture and entrepreneurship as a transversal axis in
the related subjects of the plans of study of the first
and second levels of education that are taught in the
official and private educational centers of the country.

Develops Executive Decree 2072, the general objectives
of the compulsory teaching of business culture, being
these: 1.Developthetransversalaxisofbusinessculture
and entrepreneurship in the first and second levels,
promoting the development of academic-practical
activities, through mediation classroom pedagogical.
2. Support the development of the transversal axis by
training teachers in the activities and methodological
strategies of the specialty and use of pedagogical
didactic material to achieve competencies.

It should be noted that the focus of the entrepreneurial
culture of entrepreneurship as a transversal axis will
be present in the academic areas that make up the
curriculum, with emphasis on the evaluation of work,
exploration of skills and interests and application in

the student's community, taking as base science and
technology, learning, learning by doing, observing,
testing, manipulating, building and recreating.

It contemplates the Executive Decree in reference,
that the teacher of the second level of education or
professional and technical secondary education, will
apply the strategies that lead the students to the
conviction of the elaboration of productive projects
that can lead them to their overcoming in the personal
and economic level. For which he must teach to learn,
to be and to do; link theory with practice; interrelate
thought with action; Promote teamwork; stimulate
creative capacity and promote work planning.

On the other hand, teachers will plan activities
according to the contents of the current study program,
related to the transversal axis of business culture
and entrepreneurship, in such a way that it is visible
in the context of the teaching and learning process.

Taking into account that on April 16 of each year the
World Entrepreneurship Day is celebrated, it has been
established that extracurricular activities allusive to
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the subject and / or significant events, such as talks,
seminars, may be carried out at the national, regional
or local level. mural or billboard contests, internships

in local companies that can support your projects. RN

o0

Within this context, it has been established that, during . : -
the month of September of each year, educational Rivera ¢ Bolivar » Castanedas

centers of the second level of education or secondary ATTO R N EY S AT |_ AW
education may participate in competitions and fairs at

the regional and national level, with a view to promoting : ,

the scope of business and entrepreneurship culture. .

Finally, we can comment that the implementation
of the compulsory teaching of business culture and
entrepreneurshipasatransversalaxisinrelated subjects
in the study plans of the Panamanian educational
system will be effective as of the 2022 school year.£&F
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TEMPORARY EXTENSION MEASURE RAISED

hrough Resolution No. 695 of September 24,
the National Directorate of Pharmacies
rugs of the Ministry of Health, resolved to

and
lift provisional measure of validity of documents
that are processed in said Directorate and grant a
maximum term of six months from promulgation

of Resolution to renew the documents.
The documents that accepted the extension and must
be renewed are: 1. Health records. 2. Certificate

of good storage practices. 3. Certificate of

Giovana del C. Miranda G.- Attorney
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good manufacturing practices. 4. Operating
licenses. 5. Special permits for drug station.
6. Certificate of registration of raw material
special license for controlled substances.
7. Permit to import, export or re-export
controlled substances vouchers. 8. Monthly
and quarterly report on controlled substances.

The six months indicated in Resolution 695 will
begin to run as of November 23, 2021, the date on

which it was promulgated in the official gazette. r&*
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Politics

SPECIFICATIONS OF THE THOMSON - URRUTIA

TREATY

hen the Department of Panama became
independent from the Republic of Colombia, becoming
asovereign state on November 3,1903, itwas theresult
of a desire of Panamanians, who for 82 years suffered
to be a distant and forgotten territory, turned into a
scene of wars and conflicts of others, abandoned in
its economic development, in education and in health.
In this regard, the Declaration of Independence of
Panama, written by Dr. Eusebio A. Morales, said: “The
contracts and negotiations on the Railroad and the
Panama Canal and the national revenues collected on

the Isthmus have produced large sums for Colombia."

He then he affirmed: “of these large sums the Isthmus
has not received the benefit of a bridge for its many
rivers; nor that of the construction of a road between
their populations; neither that of a public building,
nor that of a school, nor has it seen any interest in

promoting its industries, nor has the smallest part

of those funds been used to promote prosperity".

Prior to 1903, Panamanians carried out various
separatist movements such as that of September
25, 1830; of March 21, 1831, which lasted one
month and ten days; of November 18, 1840, which
made Panama the “State of the Isthmus”; of June 7,
1841 when Colonel Tomas Herrera was unanimously
elected Constitutional President of the Free State of
the Isthmus. From 1852 to 1885 the "Federal State
of Panama” was developed, proposed by Dr. Justo
Arosemena. In 1861, the Colon Agreement with

Santiago De La Guardia claims our federalist rights.

Obviously, these aspirations and movements of the
Panamanians didn't go unnoticed by the Colombians,
to the point that in 1834 the Colombian senator
Francisco Soto declared in the Colombian Congress

that “by nature the Isthmus of Panama is called



to be independent, since this independence will
have to be achieved before, already later, sooner or
later, a century from now or ten years from now, but
it is certain that if the New Granada to which the
isthmenos belong with their pleasure, it will adopt
those measures of trust and brotherhood , it is
clear, | repeat, that the government of New Granada

anticipated what willhappen inthe course of tenyears".

Twenty-one years later, in 1855, Senator Pedro
Fernandez Madrid, who was President of the Colombian
Senate between 1854 and 1855, expressed himself in
the same way when stating that “| am going to give
my vote to the Bill that creates the State of Panama
because | know the need for the isthmus to establish
itself on the basis of “self-government”, but it doesn't
hide that this is but the first step that that section of the
republic takes towards independence, sooner or later

the Isthmus of Panama will be lost to the New Granada”.

Equallyinteresting are other statements for the reader's
knowledge, both from American and Colombian
political figures that describe the situation that existed
at that time. In 1866, the United States Consul in
Panama, in a message to the Secretary of State of his
own country, said: “Three-quarters of the inhabitants
of the isthmus desire the separation and independence
of Panama. They would rebel if they could procure arms

and knew that the United States would not intervene".

For his part, the President of the United States,
THEODORE ROOSEVELT, JR., Before the Congress of

his country declared “that the authority of Colombia
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over Panama could not be maintained without the
armed intervention and aid of the United States.”
These and other comments by prominent Colombians,
such as Dr. Carlos Martinez Silva, Don Lorenzo
Marroquin, narrated a reality as a consequence of
the MALLARINO-BIDLACK Treaty of 1846 between
the United States and Colombia by means of which
the United States became the guarantor of the

Colombian sovereignty over the Isthmus of Panama.

However, the straw that broke the camel's back
occurred on August 12, 1903, when the Colombian
Senate rejected the Herran-Hay Treaty with the United
States of America on the construction of a canal
through the Isthmus of Panama. The outrage that this
caused to Panamanians, coupled with their already
damaged relations with the Colombian government,
awakens again the independence sentiment of the
isthmefos, more this time with the urgency of having
the support of the great northern country, interested

in crystallize your desire to build the Panama Canal.

This confluence of interests and aspirations results
in the United States, taking into account its important
economicand militaryinterestsinthefirstplace, quickly

supportedandrecognizedtheindependenceofPanama.

For all the above, Panamanians should NOT feel
undermined by the help received from the United
States. It is enough to remember the support that the
United States received from France with the French
General Lafayette and his soldiers and also from Spain,
who contributed decisively with the United States in

its war of emancipation against the British Empire.
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Thus, the Isthmus of Panama becomes independent
from Colombia on November 3, 1903. Once the
Colombian government learned of the declaration
of independence, it accused the United States of
being the cause of what happened. Faced with this
reality, the Colombian government tried to carry
out a series of plans with the purpose of achieving
the reincorporation of the Isthmus of Panama.
First, they tried to convince the United States to
recognize Colombia's sovereignty over Panama,
while also requesting the cooperation of other

countries on the continent to help in that endeavor..

They also tried to persuade Panamanians to
reconsider the decision taken. In this strategy, their
first action was the arrival in Colon, on November
15, 1903, just 12 days after our independence, of a
mission made up of a Colombian delegation that met
aboard the US ship Mayflower, with a representation
of the new Panamanian government, a meeting that
didn't result in any agreement as the Panamanians
rejected all the proposals of the Colombians,
including that of safequarding the interests of
Panama, preserving their rights in exchange for the

reintegration of the Isthmus of Panama to Colombia.

The second high-level delegation from Colombia
sent to Panama occurs on November 20, 1903, when
the Canadian-flagged Canada steamer arrives in
the city of Colon. The Colombian and Panamanian
representations met and adduced reasons for
and against, each one supporting their respective
positions, including the suggestion of the Colombian

delegation that attracted much attention, of the

transfer of the capital of Colombia to Panama City.

After the dialogue, in a cordial and friendly manner,
of speeches made by both delegations, that same
November 20, General Rafael Reyes, a member of
the Colombian delegation, sent a cable to Colombia
informing the Vice President in Charge of the Executive
Branch, José Manuel Marroquin and members of his
cabinet, that the negotiations “had been broken" and
that a friendly settlement was impossible. He also
added that the "American government didn't allow the

landing of Colombian troops on Panamanian coasts".

It is striking that while these aforementioned
conferences were being held, the Head of the
Colombian Executive Branch, José Manuel Marroquin,
was ordering, on November 11, a recruitment of one
hundred thousand soldiers, of whom 500 men from
the Tiradores Battalion later settled in the banks of the
Titumate River, in the Province of Darién, determined
to increase the number further on January 1, 1904
to invade Panama, but they abandoned this plan
due to inclement weather in the Darién jungle and

fear of the troops Americans who might spot them.

On the other hand, there was the Colombian
General Rafael Reyes, who in Washington, DC,
suggested concluding all kinds of military action
against Panama, because in accordance with
Article 1 of the Hay-Buneau Varilla Treaty, “the
United States of America is bound to guarantee
the independence of Panama "and, indisputably,

the United States would be obliged to abide by it.



Later, both United States, Colombia and Panama,
initiated treaty projects such as Cortés-Root and
Cortés-Arosemena in 1909, the purpose of which
was for Colombia to recognize the independence of
Panama and settle the differences that the United
States maintained with the Republic of Colombia.
because of the independence of Panama. Both treaties

were rejected by the Colombians and were not ratified.

In 1914 the First World War was declared and the
President of the United States, Thomas Woodrow
Wilson, thinking about the security of the canal
that had just been inaugurated, sent Thadeus
A. Thompson to Colombia in March 1913, in
order to erase and forget everything that had
altered the friendship between both countries as

a result of what happened in Panama in 1903.

The draft treaty and its negotiation were presented
at the initiative of the United States and were
widely discussed in the Senate and the House of
Representatives of Colombia. The treaty was signed
in Bogota between the United States and Colombia
on April 6, 1914, by the American plenipotentiary
Thadeus A. Thompson and by Francisco José Urrutia
Olano on the part of Colombia and became known
as the Urrutia-Thompson Treaty, which became law
of the republic on July 9, 1914 under the presidency
of Carlos E. Restrepo, but it had to be ratified
by the United States Senate, which didn't pass.

Instead, it was modified, and discussions of those

modifications upset the matter until 1921. In
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1918, the US government sent Minister Hoffman
Philip to Colombia with 12 intended modifications
to the treaty. After the exchange on the subject
between both countries, in 1919 the Committee
of Foreign Relations of the Senate of the United
States emitted a favorable report to the ratification.
Seven years after its signing, and 18 years after the
independence of Panama, the treaty was ratified

by the United States Congress on April 11, 1921.

By virtue of this treaty, Colombia and the United

States agreed on points on:

a) Transportation through the Canal, without
paying fees to the United States, of Colombian

troops, warships, and war materials;

b) The exemption of any tax or right to the
products of the soil and the Colombian industry

that pass through the Canal, as well as the mail;

c¢) The admission to the Canal Zone of Colombian
soil and industrial products without paying other
duties paid by the United States for similar
products. These products would also be admitted
to the islands and mainland that the United
States will occupy in the future on the Isthmus of

Panama, outside the Canal Zone;

d) The exemption of all tolls, taxes or rights for

Colombian citizens who cross the Canal Zone;
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e) The use of the railroad between Ancon and
Cristobal when the Canal is interrupted to
transport troops, war materials, products and mail
from Colombia, through payment that the United
States pays for the same use. The same use will
be given to the railroad to transport the officials,
agents and employees of the Government of

Colombia;

f) The rights and special concessions granted to
Colombia for the transportation of coal, oil and
salt from one coast of Colombia to another;

g) The payment to Colombia of the sum of
twenty-five million pesos (as compensation for
the separation of Panama, which removed the
country from the influence and backwardness it

was in);

h) The

independence of Panama and the establishment

recognition by Colombia of the

of limits of the Republic of Panama in accordance
with what is indicated in the Colombian Law of
June 9, 1855;

i) The commitment of the United States to
obtain from Panama the dispatch of a Special
Agent to negotiate with Colombia a Treaty of
Peace and Friendship, the reestablishment of
relations between Panama and Colombia and the
settlement of the pecuniary obligations (foreign

debt) between the two countries.

However, during the discussions that took place,
including in the text of said treaty, no observation
was made of the inclination for freedom of the
Panamanian man, as evidenced by antecedents
of acts of national affirmation, such as those that
occurred in 1830, 1831, 1840, 1855, 1861. In its
118 years of free and sovereign life, the Republic of
Panama has proved to the world its deep nationalist
spirit and its irrevocable will to have a homeland and
its absolute dignity in the face of the United States

and giving evident proof of its reality of Nation.

Although it is true that the interference of the United
States in the independence of Panama responded
to its own interests, the examples of sacrifice and
struggle for the continuous devotion of Panamanians
to have a free and sovereign land are equally true.
With this, the black legends that affected the republic

in the first years of our existence are left behind.

It is important to note that the Republic of Panama
didn't participate in Urrutia-Thompson Treaty
negotiations, nor did it empower United States to
represent it. Therefore, none of agreements reached
there were binding on Panama. When treaty was
approved, Panama protested and didn't recognize
the border limits. The border between Panama and
Colombia was established by a treaty on August
20, 1924, which was signed on December 5,

1924 and entered into force on January 31, 1925.

Finally, pointing out that the Republic of Panama was



a nation created by the Americans is a false thesis,
regardless of all financial speculations, commercial
transactions and others that were part of that event
of great historical significance that it represents for
Panamanians. Historical events since we became

independent from Spain in 1821 prove otherwise.

The objective history shows numerous testimonies
and foundations that guarantee the authenticity
of our independence from Colombia. Panama,
without a doubt, did well to take advantage of that
opportunity and circumstance to gain independence
from Colombia, to whom we had voluntarily joined
in 1821 to avoid a reconquest of the Spanish
because we Panamanians were few and we had no
army or a fleet. of war to preserve independence,
adhering above all to Simon Bolivar's dream of
integrating a great confederation that would unite

the former Spanish colonies to protect each other.

Regardless of the situations that involved the
independence of Panama from Colombia in 1903,
Panama, affirming its vocation to be faithful to its own
national identity after independence, Panamanians
undertook through different generations and
government administrations, their struggle continues
to ensure the subsistence of the state and nationality,
recovering its national sovereignty throughout its
territory and all this wouldn't have been possible if we
hadn't reaffirmed and fully verified the preexistence of

our condition of authentic nation from the beginning.

In such a way that Panama did not act in silence and

always protested in relation to this agreement that
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harmed its interests, which was not consulted or taken
into account, much less gave a mandate to the United

States to represent it.

Today the Hay-Buneau Varilla Treaty, like the Urrutia-
Thompson Agreement, are part of the past of a
nation that over time and its continuous vocation to
defend its sovereignty ensured the subsistence and

improvement of the national, free and sovereign State.

On May 8, 1924, the protocol was signed that
contained the recognition of the independence of
Panama by Colombia, the commitment to negotiate
and conclude a boundary convention and a peace
and friendship treaty, and the exchange of diplomatic
officials between both nations. Nicolas Victoria
Jaén was appointed by Panama as Ambassador
to Colombia and Colombia appointed José Maria
Gonzalez Valencia. Subsequently, the Panamanian
ambassador signed in Bogota a boundary treaty with
the Colombian Foreign Minister Jorge Vélez which was
approved by the National Assembly of the Republic of
Panama and by the Congress of Colombia, through
laws 65 and 53 of 1924 respectively. The ratifications

were exchanged in Bogota on January 31, 1925.

This is how the Urrutia-Thompson Treaty remained
as a historical relic of the past, currently surpassed
by the intention of both peoples and governments to
maintain a legitimate coexistence of mutual respect

for the free and dignified spirit of both nations.c&*
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Panamanian
ECONOMY

CONSUMER PRICE INDEX (CPI): OCTOBER 2021

onthly variation of the National Urban
CPI (October 2021 compared to September 2021):

The groups that showed an increase were:
Transportation by 1.0%; Restaurants and hotels
in 0.6%; Food and non-alcoholic beverages, and
Housing, water, electricity and gas both at 0.3%;
Furniture, household items and ordinary household
maintenance by 0.2%; and Communications at 0.1%.

The increase observed in Transportation group
was due to increase in two of its seven classes.
The greatest variation was in class “Fuels and
lubricants for personal transportation equipment” in
3.3%, due to the rise in the price of automobile fuel.

Restaurants and hotels group showed growth in one
of its two classes, “Restaurants, cafes and similar
establishments"by 0.6%, duetotheincreaseintheprice
of food and non-alcoholic beverages outside the home.

The rise registered in the Food and non-alcoholic
beverages group was due to increase in eight of
its eleven classes. The greatest variation was in
class "“Sugar, jam, honey, chocolate and sugar
sweets" in 1.5%, due to rise in the price of sugar.

Source: GCRP

The increase presented in the Housing, water,
electricity and gas group was due to the growth
in two of its eight classes: The class with the
greatest variation was “Gas” in 1.9%, due to the
rise in the price of the 100-pound gas tank .

The Furniture, household items and ordinary
household maintenance group showed an increase
in one of its eleven classes, “Non-durable household
goods" by 0.8%, due to the rise in the price of kitchen
paper and other non-durable products. durable.

The growth reflected in the Communications
group was due to the 0.5% increase in one
of its two classes, “Telephone equipment”.

Recreation and culture group registered a slight
variation, and Education remained without
variation. The groups that presented casualties
were: Alcoholic beverages and tobacco in 0.4%;
Clothing and footwear by 0.2%; Health, and
Miscellaneous goods and services both at 0.1%.

The decrease observed in the Alcoholic beverages
and tobacco group was due to the decrease in two
of its four classes: "Beer" in 0.7%, and “Tobacco” in



0.1%, due to a decrease in the price of cigarettes.
The Clothing and footwear group reflected a reduction
intwo of its four classes: “Shoes and other footwear" by
0.4%, due to the decrease in the price of girls’ sneakers
andsandals,and“Clothing"by 0.2%, duetothe decrease
in the price of clothing for men, women and girls.
Health group presented reduction in three of
its seven classes. The greatest variation was in
the class “Artifacts and therapeutic equipment”
in 0.6%, due to the drop in the price of lenses.

The decrease registered in the group Miscellaneous
goods and services was due to the decrease in two
of its ten classes: "Other appliances, articles and
products for personal care” and “Jewelry, wall clocks
and wrist watches" both by 0.2%. The reduction in
the class "Other appliances, articles and products for
personal care” was due to the decrease in the price of
personal care items and other products for personal
care, and in “"Jewelry, wall clocks and wrist watches”
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it was due to the decrease in the price of jewelry.

The National Urban CPl showed an interannual
variation of 2.9%. The groups that showed increases
were: Transportation in 11.7%; Education at 3.1%;
Food and non-alcoholic beverages at 2.6%; Housing,
water, electricity and gas at 2.5%; Restaurants and
hotels in 2.1%; Miscellaneous goods and services
at 0.7%; Health at 0.6%; and Furniture, household
items and ordinary household maintenance
by 0.5%. The groups that presented decreases
were: Clothing and footwear in 0.8%; Alcoholic
beverages and tobacco at 0.3%; Communications,
and Recreation and culture both at 0.1%.

Next, the graph with the monthly incidence by
group of the National Urban CPI for October 2021:

Grifics 1. INCIDENCIA MENSUAL DL iNDSCT DE PRECH AL CONSUNMIDOR
MACHOMAL UREANG: OCTUSED O 2031
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Incidence: Corresponds to the contribution of each group with respect to the total
variation of the National Urban Index, therefore, the sum of the incidents results in

the variation of the index.




CUADRO 1. INCIDENCIA ¥ VARIACION PORCENTUAL MENSUAL DEL iNDICE DE PRECIOS AL
CONSUMIDOR NACIONAL URBANO, SEGUN GRUPO DE
— ARTICULOS Y SERVICIOS: OCTUBRE DE 2021

BASE 2013=100

Grupo de articulos y servicios Ponderaciones| Incidencia | Yariacion

mensual
TOTAL 100.0 0.3 0.3
Alimentos y bebidas no alcohdlicas 224 0.0r2 03
Bebidas alcohdlicas y tabaco 0.7 -0.002 0.4
Prendas de vestir y calzado 7.7 -0.015 0.2
Vivienda, agua, electncidad y gas B.5 0.022 0.3

Muebles, articulos para el hogar y para la consenacidn

ordinana del hogar 7.8 0.01 0.2
Salud 34 -0.002 0.1
Transporte 16.8 0.177 1.0
Comunicaciones 413 0.002 0.1
Recreacidn y cultura a7 -0.002 0.0
Educacidn 24 0.000 2
Restaurantes y hoteles 6.7 0.051 0.6
Bienes y senicios dversos 9.8 -0.012 0.1

- Cantidad nula o cerg.
0.0 Cuando Ia cantidad es menor a la mitad de 1a unidad o fraccion decimal adoptada para la expresion del dato.

Grafics I EVOLUCION DEL INDICE DE PRECIOS AL CONSUMIDOR MACIONAL URBAND TOTAL,
ALIMENTOS ¥ BEBIDAS NO ALCOHOLICAS ¥ TRANSPORTE:
ENERO-DICIEMBRE DE 1020 ¥ EMERO-OCTUBRE DE 2021
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MONTHLY INDEX OF ECONOMIC ACTIVITY
(IMAE): SEPTEMBER 2021

he accumulated IMAE of January-September
2021 showed an increase of 14.94%, compared to the
same period of 2020. This growth continues to show
the process of recovery of economic activity, after the
impact of the health emergency caused by COVID-19.

In the analysis of the accumulated period, the
activities that registered a favorable behavior
were:  Mining, Construction, Commerce, Other
community activities, Social and personal services,
Transportation, Storage and communications, Private
health services, Electricity and water, Administration
public, manufacturing industries and agriculture.

Onthecontrary,thesectorsthatpresentednegativerates
were: Hotels and restaurants, Private households with
domestic services, Education, Financialintermediation,
Fishing and Real estate, business and rental activities.

The following is a comment on the evolution of some
activities: The mining industry registered a good
performance associated with the export of copper
ore and its concentrate, likewise, Construction
due to the execution of public investments and
the gradual reactivation of many private projects.

Source: GCRP

Commercial activity showed a positive rate in its main
indicators such as re-exports in metric tons from the
Colon Free Zone, and local retail and wholesale trade.

Transportation, storage and communications
services continue with positive results in the Canal
tolls, telecommunications, the movement of TEU
containers of the National Port System and the
commercial movement in the Colon Free Zone.

Likewise, the Electricity and water category
presented a positive range, mainly in the generation
of renewable electricity and consumption in the
commercial, industrial and Government areas.

Among the activities that presented negative rates
in the accumulated period, January - September,
were: Services in hotels, especially, due to the low
influx of tourists, hikers and passengers in transit.

Private households with domestic services, due
to the few personnel employed in this activity, due
to the labor situation facing the country. Financial
intermediation showed a decrease due to financial
services, however, the insurance activity registered an
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increase due to the higher volume of written premiums.

Thefishingactivityduetodecreaseinthecaptureofsome
export-oriented species, including fish and fresh and
frozen fish fillet; however, shrimp registered increases.

Among the economic activities that registered positive
year-on-year results (September 2021-20) we can
mention:

Industrial manufacturing production in some activities
related to the production of food products.

In the agricultural sector, activities such as: The
raising of pigs, poultry and the cultivation of pineapple.

The provision of entertainment and entertainment
services, mainly in betting in gambling halls of luck
and chance, from type A slot machines, and betting
halls for sporting events registered positive rates.

Someindicatorsrelated to construction activity suchas
the production of cement and ready-mix concrete. £&*

Repiblica de Panama i
CONTRALORIA GENERAL DE LA REFUBLICA
Instituto Macional de Estadistica y Censo

iINDICE MENSUAL DE ACTIVIDAD ECONOMICA DE PANAMA
ENERO 2017 - SEPTIEMBRE 2021

350.00
=)
[=
=
&
= 10,00
=
%
E=1
I Zrand -
]
=
=
230,00
—i— ZERIE ORNGINAL
1M ——————r—r—rrr—r—r—r—r—r——r—r—r—r—r—r
) B
] =]
-l O

(dlozoz |
3 1zor



Legislacion y Economia November 2021

CURRENT STATE INCOME ADDED B/4,620
MILLION

t the end of October of this year, the current
ingome aceumulated since January in cash of the State
totaled B/. 4,620 million, which reflects an increase
of B/. 658.3 million, that is, 16.6%, against the same
period of the year 2020 and a a surplus of B/. 623.3
million compared to the budget, details Preliminary
Collection Report of General Directorate of Revenues
(DGI) of Ministry of Economy and Finance (MEF).

The collection of accumulated tax revenue at the
preliminary closing of the tenth month of 2021,
was B/. 3,488.7 million, reflecting a surplus of 14%,
compared to the budgeted figure and 15.3% more than
that collected in the same period of the previous year.

Source: MEF

While non-tax income reached the sum of B/. 1,079
million, reflecting 28.5% above budget and an increase
of 19.9% in relation to what was collected in 2020.

Meanwhile, in October 2021, currentincome totaled B/.
432.1million. Ofthe greattotal, B/. 321.5million belong
to the collection of tax revenues, B/. 106.8 million to
non-tax income and B/. 3.7 million to other current
income. The currentincome collected in October shows
a deficit of B/. 109.9 million compared to the amount
budgeted for that month, but an increase of B/. 57.8
million in relation to the amount collected in 2020.£&*
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PANAMA CANAL HIRES USEGE FOR
CONSULTING SERVICES AND TECHNICAL
ADVICE FOR THE WATER PROJECT PROGRAM

he Panama Canal signed a contract with the
United States Army Corps of Engineers (USACE)
for consulting and technical advisory services
for the Water Projects Program, the objective
of which is to achieve an optimized water
management system. water, focused on supplying
this resource to the population and the waterway.

Last June, the Canal reformulated the bidding
model for the construction and start-up of the
optimized water management system, in response
to the suggestions presented by interested
companies during the prequalification process.

The program consists of a portfolio of projects that will
provide a solution to supply of raw water for more than
half of country's population concentrated in provinces
of Panama, Colon and West Panama, as well as for
operation of the Canal, considering the development
sustainability,climatescenariosandgrowthprojections.

USACE will provide special services for the
review of the studies carried out, as well as the
identification and performance of those required
to evaluate the possible alternatives, develop

Source: ACP

models and simulations, and prepare conceptual
designs, among other activities of the program.

USACE and the Panama Canal

In 2019, both entities signed a cooperation
and technical assistance agreement for the
development of engineering services, environmental
sustainability, operation, disaster damage reduction,
and risk analysis for the integrated management
of water resources, among other activities.

USACE has detailed knowledge and information on
the hydrology and operation of the Panama Canal.
In 1997, IT developed a study of infrastructure of the
Panama Canal, prior to its transfer to Panamanian
hands, which allowed the formulation of a master
plan that identified more than 800 tasks that needed
to be carried out to transfer it to the Panamanian
administration under the appropriate conditions.

Sincethen, hasparticipatedintheanalysis,maintenance
and improvements of the waterway, accumulating
experiences and knowledge that are strategic for
the program, including evaluation projects on water



supply alternatives to meet the Canal's operational
needs and participation in the conceptual design of
the third set of locks in the Atlantic, among others.

USACE provides technical assistance in more than 100
countries around the world, including the maintenance
of more than 700 dams, 24,000 kilometers of levees,
21,000 kilometers of ports and canals, and 240 locks
in the United States, where it is responsible for the
maintenance of river hydraulic structures. , mainly.

By constitutional mandate, the Panama Canal
is responsible for ensuring the administration,
maintenance, use and conservation of the water
resources of its hydrographic basin, within
which are the Gatin and Alhajuela reservoirs,
the main sources of water for the population.
of the country and the transit of ships.

The Water Projects Program is aimed at guaranteeing
sustainable development and long-term business
viability. r&F
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World
ECONOMY ¢

ECLAC URGES THE INTERNATIONAL COMMUNITY TO WORK
MORE AND BETTER TO CLOSE GLOBAL ASYMMETRIES IN THE
FIELD OF FINANCING AND RESILIENCE TO CLIMATE CHANGE

uring an event at COP26, Alicia Barcena called
for .increased international cooperation on green
technologies, capacities and financing, to improve
both resilience and the green transition in the region.

The executive secretary of the Economic Commission
for Latin America and the Caribbean (ECLAC), Alicia
Barcena, today urged the international community to
work harder and better to close global asymmetries in
terms of financing and resilience to climate change,
during a side event to the United Nations Climate
Change Conference, COP26, held in Glasgow, Scotland.

“We value recent commitments to curb methane
emissions, halt deforestation, finance cleaner
energy infrastructure, and internalize climate risks
in the operations of financial institutions, including
the IMF. However, more needs to be done to close
global asymmetries in financing and resilience to
climate change ", stressed the senior United Nations
official during the virtual event" Climate finance
and trade to build resilience to climate change".

The highest representative of ECLAC participated
in the opening panel of the event, together with
Rebeca Grynspan, secretary general of the United
Nations Conference on Trade and Development

Source: ECLAC

(UNCTAD); Pamela Coke-Hamilton, Executive
Director of the International Trade Center (ITC),
and Courtenay Rattray, High Representative for
Least Developed Countries, Landlocked Developing
Countries and Small Island Developing States
(OHRLLS). The panel was moderated by Jean-
Paul Adam, Director of Climate Change, Natural
Resource Management and Technology at the United
Nations Economic Commission for Africa (CEPA).

During her intervention, Alicia Barcena underscored
the urgency of redistributing global liquidity to all
vulnerable countries that need it, regardless of their
income level, to enable a climate-resilient recovery.
This includes recycling newly allocated special
drawing rights (SDRs) to establish a trust fund
to support middle-income countries, particularly
small island developing states (SIDS), to finance
investment projects for sustainable development..

“We welcome the call by Barbados Prime Minister Mia
Mottley to issue $ 500 billion in SDRs annually for
20 years, or $ 10 trillion for climate action,” he said.

She also highlighted the importance of reforming the
global debt architecture and supporting innovative
instruments to improve debt repayment capacity



and increase resilience. This includes debt-for-
climate swaps and the establishment of a Caribbean
Resilience Fund, but also hurricane clauses,
which should become a more systematic feature
of debt relief initiatives for vulnerable countries.

"ECLAC proposes the creation of a multilateral credit
rating agency to complement and counteract the
current oligopoly of private credit rating agencies.
The intensification of climate vulnerability appears
as a new cause of downgrading, raising the cost of
capital for developing countries when they need it
most ", underlined the Executive Secretary of ECLAC.

The senior official also urged greater international
cooperation to spend better and more ecologically.

“We must increase financing for adaptation.
Multilateral funds continue to spend six times
more on mitigation than on adaptation initiatives
in Latin America and the Caribbean. Also, while
carbon pricing is essential for climate action,
we are concerned that carbon-related taxes and
market access criteria could hamper international
trade and create additional asymmetries between
developed and developing economies.” she warned.

Finally,AliciaBarcenastressedthat,accordingtoECLAC
estimates, only 2.3% of pandemic recovery spending
in region has been channeled to low-carbon projects.

However, “instead of restricting access to the
market, we call for greater international cooperation
on green technologies, capacities and, of course,
financing, to improve both the resilience and
the green transition of the economies of Latin
America and the Caribbean.", She concluded.c&®
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REMITTANCES FLOWS RECORD A SOLID GROWTH

OF 7.3% IN 2021

n 2021, remittances to low- and middle-
income countries are estimated to grow robustly
at 7.3% to reach $§ 589 billion. This return to
growth exceeds previous estimates and confirms
the resilience of flows observed in 2020, when
remittances fell by just 1.7% despite the deep
global recession triggered by COVID-19, according
to estimates in the Review on Migration and
Development (i) published today by the World Bank.

For the second year in a row, remittance flows to
low- and middle-income countries (excluding China)
are expected to exceed the sum of foreign direct
investment (FDI) and external development assistance.
This underscores the importance of remittances as a
means of vital livelihood that enables households
to cover their essential expenses related to food,
health and education during periods of economic
difficulties in the migrants' countries of origin.

“The remittance flows sent by migrants have been
a fundamental complement to public cash transfer
programs, which seek to help families facing financial
difficulties during the COVID-19 crisis. Facilitating

Source: World Bank

remittance flows to alleviate tight household budgets
should be a critical component of public policy to
supportglobalrecovery fromthe pandemic"” said Michal
Rutkowski, Global Director of the Department of Global
Social Protection Practices. and World Bank Work.

Some factors that have contributed to the robust
growth of remittances include the determination
of migrants to help their families in times of need,
coupled with the economic recovery in Europe and
the United States, which in turn was supported by
fiscal stimulus and employment promotion programs.

In the countries of the Gulf Cooperation Council
(GCC) and in Russia, the rebound in remittances
abroad was also due to the increase in oil prices
and the economic recovery that this brought with it.

Solid remittance growth was recorded in most regions.
Flows increased by 21.6% in Latin America and the
Caribbean, 9.7% in the Middle East and North Africa,
8% in South Asia, 6.2% in Sub-Saharan Africa and
5.3% in Europe and Central Asia. In East Asia and the
Pacific, remittances decreased by 4.0%, although if



China is excluded, they registered an increase of 1.4%
in the region. In Latin America and the Caribbean,
growth was extremely strong due to the economic
recovery in the United States and other factors,
including the response of migrants to natural disasters
in their countries of origin and the remittances
sent from these countries to In transit migrants.

The cost of sending USD 200 to another country
continued to be high, standing at 6.4% of the
amount transferred in the first quarter of 2021,
according to the database on the price of sending
remittances worldwide maintained by the world Bank.

This represents more than double the 3%, goal set in
Sustainable Development Goals and to be achieved
by 2030. The most expensive region to send money
to is Sub-Saharan Africa (8%), while the cheapest is
South Asia (4.6%). The data reveals that costs tend
to be higher when remittances are sent through
a bank versus digital channels or money transfer
operators that offer direct remittance services.

"Theimmediate impact of the crisis on remittance flows
was very profound. The surprising pace of recovery is
good news. To preserve remittance flows, particularly
throughdigitalchannels,itremainscriticalthatmigrants
and providers of remittance services can access bank
accounts. Policy responses also need to continue to
ensure the inclusion of migrants, particularly in the
areas of access to vaccines and protection against
insufficient remuneration,” said Dilip Ratha, lead
author of the review and head of the Global Knowledge
Alliance on Migration and Development (KNOMAD).

Remittances are expected to increase 2.6% in 2022,
in line with global macroeconomic forecasts. A
resurgence of COVID-19 cases and the imposition
of new restrictions on mobility pose the main risks
that the outlook for global growth, employment and
remittance flows to developing countries will not
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materialize. The gradual dismantling of fiscal stimulus
and employment promotion packages, in a context of
economic recovery, could also harm remittance flows.

Regional trends in remittances

Officially recorded remittance flows to the East
Asia and Pacific region are expected to decline
4.0% in 2021, to reach USS 131 billion. Excluding
China, remittances in the region increased by 1.4%
in 2021, and it is estimated that they will grow by
3.3% in 2022. As a percentage of gross domestic
product (GDP), the main recipients in the region
are the smaller economies, such as Tonga (43.9%),
Samoa (21.1%) and the Marshall Islands (12.8%).

Cost of remittances: The average cost to send $200
to the region fell to 6.7% in the first quarter of 2021
compared to 7.1% a year earlier. The cheapest
corridors in the region had an average cost of 2.7%
for transfers, mainly to the Philippines, while the five
most expensive corridors, excluding South Africa to
China (which is atypical), the average cost was 15.0%.

After a drop of 8.6% in 2020, remittance flows to
Europe and Central Asia are expected to grow 5.3% in
2021 toreach USD 67 hillion, as a result of the rebound
in economic activity in the European Union and the
increase in energy prices. Remittances are estimated to
grow 3.8% in 2022. Currently, remittances are the main
source of external financing in the region. Inflows have
been equal to or greater than the sum of FDI, portfolio
investment and external development assistance in
2020 and 2021. As a percentage of GDP, remittances
in the Kyrgyz Republic and Tajikistan exceed 25%.

Cost of remittances: The average cost of sending $ 200
toregionincreased slightly from6.5%in2020t06.6%in
firstquarterof 2021, largelyreflectingadrasticincrease
in costs in the corridor between Turkey. and Bulgaria.
Russia, where costs fell from 1.8% to 1%, is one of the
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cheapest countries in the world to send remittances.

Remittance flows to Latin America and the Caribbean
are likely to reach a new high of USD 126 billion in
2021, representing a solid growth of 21.6% compared
to 2020. Mexico, the main recipient of remittances
in the region, received 42% (USD 52.7 bhillion) of the
total for the region. The value of remittances as a
percentage of GDP exceeds 20% in several of the
smaller economies: El Salvador (26.2%), Honduras
(26.6%), Jamaica (23.6%) and Guatemala (18, 0%).
The adverse effects of COVID-19 and Hurricanes
Grace and Ida contributed to increased remittance
flows to Mexico and Central America. Other factors
behind the increase were the recovery in employment
levels and fiscal and social assistance programs in
host countries, particularly in the United States. An
increase in the number of migrants in transit in Mexico
and in other countries, added to the remittances they
received from abroad as aid for the costs of stay and
travel, seems to have been another important factor
that explains this marked increase. Remittances are
expected to increase by 4.4% in 2022, mainly due to
the prospects for lower growth in the United States..

Cost of remittances: The cost of sending $ 200 to
the region averaged 5.5% in the first quarter of 2021
compared to 6% the year before. With an average cost of
3.7%, Mexico continued to be the cheapest remittance
recipient in the Group of Twenty. However, the costs
of remittances are exorbitant in the smaller corridors.

Remittances to developing countries in the Middle
East and North Africa region are projected to have
grown by 9.7% in 2021 to reach USD 62 billion, as
a result of the return to growth of host countries in
the Union Europe (in particular France and Spain)
and the rebound in international oil prices, which had
positive effects on the GCC countries. The increase
was due to the marked increase in entries to Egypt
(12.6%, reaching USD 33 billion) and Morocco (25%,

reaching USD 9300 million), where the phenomena of
return migration and Transit migration, respectively,
played an important role in these positive results.
Remittance income in the Maghreb (Algeria, Morocco
and Tunisia) increased by 15.2%, driven by growth in
the euro area. Flows to several countries fell in 2021,
including Jordan (6.9% decrease), Djibouti (14.8%
decrease) and Lebanon (0.3% decrease). In the
developing region of the Middle East and North Africa,
remittances have traditionally been the main source
of external resources vis-a-vis external development
assistance, FDI, portfolio investment and debt flows.
By 2022, the outlook for remittance growth is more
modest, at 3.6%, due to the risks posed by COVID-19.

Cost of remittances: The cost of sending $ 200 to the
region dropped, from 7.0% a year ago to 6.3% in the
first quarter of 2021.

Remittances to South Asia are likely to have grown
by around 8% in 2021, to reach $ 159 billion.
Rising oil prices fueled the economic recovery and
fueled the rebound in remittances from the GCC
countries, which employ more than half of South
Asian migrants. The economic recovery in the United
States and the stimulus programs implemented
by the country also contributed to growth.

In India, remittances increased 4.6% in 2021 to US $
87 billion. Pakistan saw another unprecedented year
of remittances, with growth of 26% and a volume
reaching USD 33 billion in 2021. In addition to usual
factors, remittance promotion initiative adopted by
the Government of Pakistan to facilitating shipments
using formal channels attracted huge volumes.
Similarly, the fragile situation in Afghanistan became
an unexpected reason for sending remittances in
2021, particularly for Afghan refugees in Pakistan
and for families in Afghanistan. Remittances, the
volume of which more than doubled FDI in 2021, is
the main source of foreign exchange in the region.



Cost of remittances: The region with the lowest average
costs in the world is South Asia, with 4.6%. However,
sending money to the region using official channels is
costly compared to informal channels, which remain
popular. Promoting cost reduction policies would
create a win-win situation that would be advantageous
for migrants and for the governments of the region.

Remittance flows to Sub-Saharan Africa resumed
growth in 2021, increasing 6.2% to US $ 45 billion.
Nigeria, region's main recipient, is seeing a modest
rebound in remittance flows, partly due to growing
influence of policies aimed at encouraging the use of
the banking system to channel remittances. Countries
where remittance flows represent a significant
percentage of GDP include Gambia (33.8%), Lesotho
(23.5%), Cape Verde (15.6%) and the Comoros
(12.3%). In 2022, remittance flows are expected to
increase by 5.5%, hand in hand with the sustained
economic recovery in Europe and the United States.
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Cost of remittances: Costs averaged 8% in the first
quarter of 2021, up from 8.9% a year ago. Despite
the fact that interregional migration represents
more than 70% of cross-border migration, the costs
are high due to the low volume of formal flows
and the use of black market exchange rates.r&r
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THEINFLATION PROBLEMIN LATIN AMERICA

nflation has skyrocketed in Latin America's
largest economies, and that has prompted
major central banks to raise interest rates
before economic activity has fully recovered.

Our latest report on the Economic Outlook: The
Americas shows how fast inflation is rising. In the

Retorno de la inflacion

Source: IMF / Maximilian Appendino

rbeweb@rbc.com.pa

first year of the pandemic, average inflation in Brazil,
Chile, Colombia, Mexico, and Peru (LA-5) was below
the average for other emerging market economies.
Now it is higher, with a year-on-year average of 8%
in October, and more than 10.5% in the case of Brazil.
The increase

is partly due to rising food

Debido en parte al rapido aumento de los precios de los alimentos, la

inflacion en América

tina se ha disparado, provocando aumentos

de las tasas al inicio de la recuperacion.
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prices. They started to rise even before the
pandemic and have risen more than 18% on
average in LA-5 countries since January 2020.

In Latin America, food prices represent almost a quarter
of the average consumer basket. For households still
recoveringfromthecoronaviruscrisis, thefoodshortage
leaves fewer resources to spend on other goods. In a
region with the highest levels of income inequality, the
burden is heaviest for low-income households, who
spend a greater proportion of their income on food.

Even core inflation, which excludes food and energy
prices, has outpaced the pre-pandemic trend this
year, averaging 5.9% year-on-year in October.

Inflationary pressures should be temporary and
inflation in the medium term will probably return to
the levels set as targets by central banks. But great
uncertainty reigns. The pandemic shock s peculiar, and
its impact on commaodity prices, supply bottlenecks
and rising transportation costs is difficult to determine.

Region is also battling a long history of high and
unstable inflation, something that constitutes a
challenge for central banks that have only recently
strengthened their credibility. These antecedents
may have led to indexation practices (contracts
whose conditions

change automatically with

inflation) that could further accelerate prices.

There is also the risk that international financial
conditions will tighten rapidly in response to the
evolution of inflation in advanced economies, leading
to an outflow of capital. This possible shock could
jeopardize financial stability and depreciate currencies
in Latin America, exacerbating inflationary pressures.
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Managing expectations, whether through declarations
or rate hikes, is a key measure to stop the inflationary
spiral, and that is why the region's central banks
have been quick to act to preserve their credibility,
which has been earned through much effort, in
an uncertain environment. All LA-5 countries
have already raised their monetary policy rates,
and the monetary authorities have issued more
bullish messages on the stance of monetary policy.
Despite recent interest rate hikes, the monetary
policy stance remains generally accommodative and
continues to support the ongoing recovery. But even
so, the region faces difficult dilemmas, and has to find
a balance point between the uncertain inflationary
prospects withemployment levels stillmuch lower than
those observed before the pandemic and an uneven
recovery of the labor market in Latin America.c&F
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CAFPROPOSESARE-ENGINEERINGINTHREEPILLARS
TO PROMOTE THE COMMERCIAL INTEGRATION OF

LATIN AMERICCA AND THE CARIBBEAN

he trade liberalization promoted in the last
three fidecades increased investment and trade in
Latin America and the Caribbean, albeit in a modest
way. In particular, intraregional trade remained
stagnant. This diagnosis is part of CAF's 2021
Economy and Development Report, entitled: “Paths
to integration: Trade Facilitation, Infrastructure
and Global Value Chains", which presents the main
advances and challenges that our region faces to
achieve a higher level of integration that boosts
the productivity and well-being of the countries.

Most of the countries of Latin America and the
Caribbean have implemented trade liberalization
policies in last 30 years that reduced tariffs and
non-tariff barriers. Although for average of region
these policies have generated increases in trade
and investment, their magnitude has been modest
and does not match expectations about the impact
of these initiatives on growth and well-being.

Onereason behind this situation is that the agreements
did not generate significant and sustained increases
in intra-regional trade. This has remained at around
15% of total exports since the mid-1990s, with little
variation over time, according to the Economic and
Development Report (RED2021) of CAF -development
bank of Latin America, entitled: “Paths to Integration:
Facilitation of Trade, Infrastructure and Global Value
Chains". In contrast, in Europe intra-regional trade has

Source: CAF

values close to 60% of the total, while in North America
itreaches 45% and in East and Southeast Asiaitis 35%.

“These not so encouraging results are partly explained
because the regional market has not yet been a space
that companies, especially medium and small ones,
have been able to take advantage of to integrate
commercially and productively, and that this provides
opportunities to expand their sales and employment.
The reasons for these failures are due to incomplete
progress in several of the trade liberalization
policies,” said Pablo Sanguinetti, vice president
of Knowledge at CAF, and co-author of the report.

RED2021 proposes a reengineering of three pillars
in the paths for the integration of Latin America and
the Caribbean. The first is the reduction in tariff levels
applied unilaterally, which in some cases are still high
(notably in Caricom and Mercosur); as well as the
reduction of customs and border costs through trade
facilitation initiatives; the second consists of providing
the necessary transportation infrastructure to improve
physical integration between countries, including that
which favors energy integration; and the third refers
to domestic and regional regulations that promote
productive integration between economies, promoting
the participation of companies in regional value chains.

Trade facilitation includes the simplification,
standardization, digitization and harmonization of



the different procedures and procedures that are
required to carry out a foreign trade operation and
that affect the final cost for the consumer. While
border procedures take between 80 and 100 hours
in Latin America and the Caribbean (similar to that
observed in Asia), the times are reduced to less than
10 hours in North America and the European Union.

Interms of transport, it can be seen that South America
faces transport costs for its exports in intraregional
trade that are 15% higher than those of European
Union, providing evidence of the role of transport costs
as a determinant of the low level of trade intrazone.
At the extra-regional level, however, no relevant cost
differences are observed between South America and
the EU. This indicates that the poor performance of
transport infrastructure mainly affects intra-regional
trade, where land transport plays a preponderant role.

“The evidence discussed in relation to the
transportation infrastructure of Latin America shows
significant lags in the amount of infrastructure
available, as well as in the services it provides. The
delay is particularly significant in land infrastructure,
be it rail or road. The challenge then lies in prioritizing
infrastructure projects and in an adequate balance
of new construction, maintenance and restitution
to make limited budget available to countries of the
region more efficient”, explained Lian Allub, chief
economist of the Directorate of Socioeconomic
Research of CAF and co-author of RED2021.

In order to improve in this area, CAF has implemented
a strategy to support integration logistics corridors
and carries out an active intervention agenda in
the matter, which includes the systematization
of information on the corridor, the generation of
roadmaps. and the prioritization of high-impact
interventions in transport infrastructure, energy,
logistics, telecommunications, territorial  and
socio-environmental development, focused on
improving the provision of services and supporting
the development of value chains. This strategy has
been successfully applied in the North of Argentina
(2018), in Ecuador (2019) and in Mexico (2021),
resulting in the identification of investment projects
for regional integration for more than USD 6.8 billion.
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InLatin America, progress towards regional integration
in this energy field has been uneven. In Central
America, a significant step was taken with the creation
of a regional electricity market and the completion
of the physical interconnection between the six
countries involved. South America, on the other hand,
has only made progress in bilateral interconnections
(more in the Andean subregion than in the Southern
Cone), where the average use of interconnection
capacity does not reach 10%, except between
Ecuador and Colombia, where it reaches the 30%,
and the use of common resources, such as binational
hydroelectric dams (especially in the Southern Cone).

The reduction in trade costs worldwide promoted
fragmentation ~ and internationalization  of
production, driving creation and growth of global
value chains. In RED2021, different possible
actions are proposed to promote integration of
production in central issues such as rules of
origin, policies aimed at promoting direct foreign
investment or special import regimes, among others.

“The integration processes require an institutional
framework and state capacities for their design and
implementation. These should align the interests of
sectors that will benefit from these initiatives and, at
the same time, serve to reduce costs and reconvert
those activities that could face greater competition.
For this, resources are required, but also coordination
capacities between different state agencies, with the
private sector and with other partner governments of
these initiatives ", he pointed out. Sanguinetti.z&F
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TOWARDS A SUSTAINABLE BLUE
ECONOMY IN PANAMA: CHALLENGES

AND OPPORTUNITIES

he Republic of Panama is a coastal country, with
coasts on the Atlantic and Pacific oceans and whose
positionand characteristics giveitastrategic condition
for politics, trade and global science. This geostrategic
position, linked to the oceans, has marked the historical,
political and social development of the country.

Panama has recognized, through various international
instruments, that oceans constitute a common
natural heritage of humanity and, consequently, is
committed to their care, conservation of marine
biodiversity and sustainable use of all its resources.

As an active member of the United Nations,
it recognizes that climate change is a global
problem, that impacts the oceans and that it
requires efforts from the international community,
for which it is committed to developing concrete
adaptation and mitigation actions, as well as to
the application of good environmental practices;

Narciso Cubas - Forestal engineer
rbeweb@rbc.com.pa

The coastline of Panama has a length of approximately
2,988 km, of which 1,700 km correspond to the Pacific
slope.

The continental and insular platform is 25,000
km2, of which 19,000 km2 are on the Pacific slope.

Within the continental shelf 1,200 km2 were
distributed in approximately 1,5189 islands, islets
and cays of volcanic or coral origin. Of this total,
495 units are located in the Pacific of Panama.

The largest island in Panamanian waters and in the
entire American Pacific corresponds to Isla Coiba with
493 km?2.

Mangrove area 177,292 hectares (2012). 92.6% is in
the Pacific.

National Ocean Policy (approval in process)



This policy has 10 specific objectives, but the
following stand out:

* Generate sustainable development through
the controlled exploitation of marine resources
and carrying out activities in the sea, capable of
generating wealth without affecting the quality of
the environment.

* Position Panama as a worldwide benchmark
for a nation committed to the Sustainable
Development agenda, which, by virtue of its
special geographical position and its historical
marine legacy, is projected as an agent of change
in oceanic matters.

The National Oceans Policy comprises 4 thematic
axes:

1. The blue economy and logistics development:
promote economic and social development based
on policies that incorporate communities and
encourage activities such as:

* Conservation of wetlands.

* Tourism and marine sports.
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* Fishing and controlled aquaculture, based on
scientific evidence.

* Short sea shipping.
* Power Generators.
2. As in other regional and global initiations:

* Territorial development and the implementation
of local policies.

* Promoting ocean culture and education.

3. Science and technology and innovation:

» Strengthening of infrastructures and equipment
for research in marine and oceanographic
sciences.

» Strengthen the capacity to do research, through
postgraduate training (master's and doctorates)
in areas of marine technology, oceanography,

fisheries sciences, geology and marine biology.

4. Biodiversity and Marine Resources.
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5. Maritime Governance and Security.

National action plan marine litter (indefinite
approval).

* Provide a set of actions to prevent and reduce
marine litter in Panama from land and marine
sources.

* Provide a guiding instrument that facilitates and
extends cooperation between local communities,
the private sector, the government and other
relevant actors, to reduce marine litter and thus
promote the protection, restoration, conservation
and sustainable use of marine ecosystems and
coastal areas.

* Promote research, technology development,
innovation (R + D + i) and new methodologies to
deal with marine litter.

* Raise awareness in society and increase
environmental education activities, citizen action
and the dissemination of the negative impacts
of marine debris and the need to improve waste
management.

Strategic axes:

* Legislation and governance.

» Awareness and education.
* Cleaning and restoration.

* Research, development and innovation.

* Financing / resources.

nCeklosa
= Materia crgnico

B Texties

8 Materia inorgénica

uPgipropienc
0.72%
Solutions are and do exist, putting them
into practice requires a real will from all

stakeholders, including at the international
level, including national and local governments,
the private sector, civil society and individuals.

The world's economy, the well-being of human
beings and the preservation of the environment are
inseparable. The Earth belongs to everyone and today
more than ever we are all part of the solution.c&r

Data obtained: Exhibition of Towards a sustainable blue economy in Panama: challenges and opportunities.

Bokos de supermercados y flms estrables
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Psycholog

er the triumph of Panama against
El lvad the technical director of the
Panamanian team Thomas Christiansen, left
the public stunned, with the following message:

“The Rosa issue, our psychologist, of course has
helped, | think it is an important tool in professional
football, having a psychologist, | would rather call it a
mental coach, because a psychologist sounds a little
more negative and the truth is that it is very good for
the player, for the team, and for the national team.”

In this interview, the technical director makes us
understand that, to have a good game, we also need
good mental health.

That is why in this capsule | talk about the branch
of psychology that provides attention to sports and
the difference between a psychologist and a coach.
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PORTS PSYCHOLOGY

Claudia Cubas - Reception

recepcion@rbc.com.pa

Sports psychology.
What is sports psychology?

Sports  psychology is another branch of
psychology, like clinical psychology or forensic
psychology, which studies "how, why and under
what conditions athletes, coaches and spectators
behave the way they do, as well as to investigate
the mutual influence between physical activity and
participation in Sport and psychophysical well-
being, health and personal development “according

to the Introduction to Sport Psychology manual.

In the most pragmatic aspect, sports psychologist
Carlos Ramirez explains that sports psychology helps
athletes to manage and control the psychological
variables that intervene in the practice of their
respective disciplines and that can affect their
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performance and results.

What are those variables?

Some of those variables are the following:
1. Concentration

The ability to focus on a task or exercise
without being distracted by anything or anyone
from outside in order to get the best possible
performance and not miss opportunities.

This, which is something important for any
task, is especially so in sports competitions
where the environment can be full of stimuli,
and also when a race or match is your great
opportunity to demonstrate your performance
and deconcentration can ruin everything your
work.

2. Attention

Closely related to the above: athletes need to be
absolutely attentive to their activity, especially
those of elite and high performance. Distractions
can take their toll at the worst time.

3. The motivation

It is the central axis of any person's work, and
even more so that of any athlete. Participation in
the effort duly oriented towards well-established
and delimited goals and objectives depends on it.

4. Self-confidence
Again, an important factor for anyone that

is crucial to athletic performance. It is the
reasonable belief that we are capable of achieving

our goals successfully.
5. Cope with pressure

The pressure to perform well, win, demonstrate
one's abilities can negatively influence the abhove
factors. That's why part of a sports psychologist's
job is to help manage pressure and expectations
so they don't become a problem..

How a sports psychologist works?

Each person is different and therefore it is
difficult to establish a single method of action,
but there are some procedures and tools that may
be common.

To begin, an evaluation and diagnosis is carried
out to determine in which areas the athlete needs
to work with the help of the psychologist. They
can include any of the aforementioned variables
or any other.

From here, a planning of the intervention to be
carried out is established and the tools to be used
are considered. These are some of them:

1. Self-knowledge

It seems very simple, but it is not. It consists of
learning about yourself, how you react to certain
situations and why, in which moments you feel
more secure and in which less, what leads you to
lose focus and what strategies you can implement
to solve it...

2. Relaxation

Just as it is important to maintain attention



and not lose concentration in crucial moments,
it is important that athletes learn to relax both
physically and psychologically so that pressure
does not build up and end up causing problems,
such as injuries, insomniaor lack of concentration.

3. Visualization

It is a technique that helps to visualize the goals
and objectives and the way to go to achieve
them. Thanks to it, motivation, concentration and
confidence are exercised so that all psychological
variables are aligned with the objective to be
achieved and the steps that must be taken to
achieve them.

Coaching vs Psychology

Now that we understand what a sports psychologist
does, we will establish the differences between a
coach and a psychologist.

The coach (that is, the Coaching professional) is
an expert in communication skills who seeks that
his client or coachee is able to discover his goals
in life. The coach is in charge of accompanying
the client and doing everything necessary so
that these commitments and goals are achieved.

Aswecan see, Coachingisatechnicalmethodology that
applies concepts and theoretical bases of psychology
to specific cases and adapts them to the client's
requirements. However, the concept of Coaching has
managed to establish itself as a professional work not
necessarilylinkedtopeoplewhohavethoroughlystudied
behavior and mental processes; that is, psychologists.

A psychologist, on the other hand, is someone who

Legislacion y Economia November 2021

has studied for years and in a rigorous and systematic
way all the issues related to the human psyche,
the development of skills, and the techniques and
methods that allow a person to improve in their field
and can achieve your personal and professional goals.
In addition to their regulated university training, the
psychologist must be part of an official professional
association, thus accepting common ethical and
deontological guidelines for all professionals in the
sector, afact that guarantees the client the seriousness
and trust in the service that will be provided.
The psychologist has
communication and interview techniques, as well as
greater knowledge about psychological processes, a
fact that allows him to be a better interpreter of the
client's personality and of his psychosocial and / or

specific  training on

work casuistry.

There are still more reasons to trust a psychologist
rather than a coach without psychology studies. The
psychologist has to his credit several methodological
approaches and different techniques with which
to treat the client, depending on his personality or
her goals. She can advise and give guidelines for
action, train different capacities, and ultimately
can intervene directly on the client's needs.
different
methodology that is based on suggesting and enabling
the client's life based on conversation and the Socratic
method, but they cannot intervene directly since they

Non-psychologist coaches follow a

are not empowered or have the resources to do so.£&%
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Agenda Cultural

Por: Mariela de Sanjur
mariela.zanjur @rbe.com.pa

'

THEATER

* The Curtain Studio Theater:
o There is a strike at Klaus' workshop from December
2 to 19, tickets 6981-8740.

* ABA Theater:

o What happened last night? Until December 12.
o The Powerpuff Girls until December 5.

o Magic stories December 17, 18 and 19.

* Pacific Theater: tickets in https://teatropacific.net
o Poli tells Hanukkah stories on December 1 and 2.

o Jack Frost, a Christmas adventure from November
27 to December 19.

* La Estacion Theater:

o Rudolph the reindeer who saved Christmas since
December 5.

o Strings from December 13.

o Discordant on December 1.

* Nacional Theater: tickets in www.verteatro.com y
Panatickets

o Volver / Ricardo Velasquez, December 5 at 7:00 p.m.
o Everyone's story from December 17 to 19.

o A Magical Christmas, live the magic of Christmas,
December 10, 11 and 12.

* Gladys Vidal Theater:
o Tangerines from December 1 to 4.
* Planta Baja Art Studio:

o0 As my boss fucks on Christmas from December 3 to
18, tickets in @plantabajapb

s La Huaca Theater:
o Give me a hug, on December 1 and 2, tickets 6242-
9996.

* Anita Villalaz Theater:

o El Tamborilero on December 5, tickets @
estrellitasinfantilespty

o Bad apprentice on December 11, tickets www.
verteatro.com .

Theater Digital Billboard: Tickets www.verteatro.com
* “The Writer of Epitaphs”

« “Life's begins after a good cup of coffee”

* “God creates them and the Devil puts them together.”
* “First Dates”

* “The diva"

« “Be careful with the tie"

* “The Witch SINDY NERO"

* “Dora and Prudencia”

* “To bed with the thief"

* “Fourteen”

Pacific Theater digital billboard: tickets in https://
teatropacific.net

o “"House in order”

o "# My Domestic Life"

o “No Forgiveness for Sins"



o “Halloween with Polyband and Puppets"”
o “Tell Christmas Tales"
o Livestream: “Artists by Artists 2021"

Virtual Billboard of La Estacion Theater:

o Toxic Idyll, reservations: https://forms.
gle/5xdZP5BP5jcCoH7M8
o Husband affairs, reservations: https://forms.gle/

VZP6BG99QDZMS)Z39

MUSEUMS, EXHIBITIONS

AND FORUMS

* MAC until January 2022 will be able to visit three
simultaneous exhibitions:

o Communicating vessels: intersections, edges and
communications in the photographic image.

o My name is Legion: Portraits of a city that is many
o Brooke Alfaro: Thank God it wasn't worse.

* BIOMUSEUM:

o Biodiversity from home: temporary exhibitions
in the Santiago Fernandez Castro room and digital
exhibitions on our social networks.

* Interoceanic Museum of Panama:

o Visit the new room “The route through sovereignty”.
0 Museum auditorium: Obra Cristo Quijote Treated
from December 9 to 11.

CONCERTS AND

PRESENTATIONS

* Intimate Flamenco by Anita Loynaz Casa Catedral,
Casco Viejo on December 4. Panatickets tickets.

* Line Up-Boza in Concert, Anchors Mall Level 4,
December 18 and 19, tickets at Panatickets.

+ Salsa Pa Las Madres, Plaza Figali on December 7,
tickets at Panatickets.

* Ruben Blades & Roberto Delgado Intimo 2021,
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Veranda Room, Sheraton Grand Panama Hotel on
December 15, tickets at Panatickets.

* Ghosts of No Christmas, crazy stand at Murphy's on
December 7, 9 and 10, tickets www.standlocos.com

* Grand bazaar and lighting of the Christmas tree, in
the Plaza de la Ciudad del Saber on December 1.

* Pro Fondos Concert, pianist David Garcia's first
international tour at the City of Knowledge Athenaeum
on December 1, tickets www.mozart250.0rg/eventos

VARIOUS ACTIVITIES AND

FESTIVITIES

* December 1: Teacher's Day.

* December 1: World AIDS Day.

* December 2: International Day for the Abolition of
Slavery.

* December 3: Day of people with disabilities.

* December 5: Volunteer Day.

* December 8: Immaculate Conception of the Virgin
Mary, Mother's Day.

* December 10: Human Rights Day.

* December 11: UNICEF is created.

* December 12: Our Lady of Guadalupe.

* December 16: Ludwig Van Beethoven is born.
 December 20, 27 years since the United States
Invasion of Panama.

* December 21: Winter Solstice.

* December 22: Foundation of the Portobelo National
Park.

* December 24: Christmas Eve.

* Dec 24 to January 1: Hanukkah or Festival of Lights.
* December 25: Nativity of the Lord Jesus.

* December 27: Saint John, Apostle and Evangelist.

* December 28: Holy Innocents Day.

* December 30: Foundation of the Camino de Cruces
National Park and Sagrada Familia Day.

* December 31: last day of the year.£&*
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LATIN AMERICAN TAX & LEGAL NETWORK

Alianzas alrededor del Mundo

Mitrani, Caballero, Rosso Alba, Francia, Ojam & Ruiz Moreno-ARGENTINA
Guevara & Gutiérrez S. C. Servicios Legales- BOLIVIA

Machado Associados Advogados e Consultores- BRASIL

DSN Consultants Inc- CANADA

Lewin & Wills Abogados- COLOMBIA

Rivera, Bolivar y Castafedas- PANAMA

Espinosa & Asociados- CHILE

Lawnetworker S.A. Asesores Legales- ECUADOR

Peter Byrne & Associates- ESTADOS UNIDOS

Machado Associados Advogados e Consultores- ESTADOS UNIDOS
Ortiz, Sosa, Ysusi y Cia., S.C.- MEXICO

Estudio Rubio Leguia Normand & Asociados- PERU

Adsuar Muiiiz Goyco Seda & Pérez-Ochoa, P.S.C.- PUERTO RICO
Pellerano & Herrera- REPUBLICA DOMINICANA

Alvarado & Asociados- NICARAGUA

Torres, Plaz & Araujo- VENEZUELA

Facio & Carnas- COSTA RICA

A heleza estética da “transparéncia®




